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SuPLEE, CLOONEY & CoMPANY LLC 
CE!!TIFIED PUBLIC AccouNTANTS 

308 East Broad Street, Westfield, New Jersey 07090-2122 

Telephone 908-789-9300 Fax 908-789-8535 

E•mail info@scnco.com 

INDEPENDENT AUDITOR'S REPORT 

The Honorable Mayor and Members 
of the Borough Council 

Borough of Flemington 
County of Hunterdon 
Flemington, New Jersey 08822 

Report on the Audit of the Financial Statements 

Opinions 

We have audited the accompanying balance sheets - regulatory basis of the various individual 
funds and account group of the Borough of Flemington (the "Borough"), as of and for the years 
ended December 31, 2023 and 2022, the related statements of operations and changes in fund 
balance - regulatory basis for the years then ended, and the related statement of revenues -
regulatory basis and statement of expenditures - regulatory basis of the various individual funds 
for the year ended December 31, 2023, and the related notes to the financial statements, which 
collectively comprise the Borough's regulatory financial statements as listed in the table of 
contents. 

Unmodified Opinion on Regulatory Basis of Accounting 

In our opinion, the regulatory financial statements referred lo above present fair~;. !n a!! mata;lal 
respects. the regulatory basis balances sheets of the various individual funds and account 
group as of December 31, 2023 and 2022, the regulatory basis statement of operations and 
changes in fund balance for the years then ended and the regulatory basis statement of 
revenues and expenditures and changes in fund balance for the year ended December 31, 
2023 in accordance with the basis of financial reporting prescribed by the Division of Local 
Government Services, Department of Community Affairs, State of New Jersey (the "Division") 
as described in Note 1. 

Adverse Opinion on U.S. Generally Accepted Accounting Principles 

In our opinion, because of the significance of the matter discussed in the "Matter Giving Rise to 
Adverse Opinion" paragraph, the financial statements referred to above do not present fairly, in 
accordance with accounting principles generally accepted in the United States of America, the 
financial position of the various individual funds and account group of the Borough as of 
December 31, 2023 and 2022, or the results of its operations and changes in fund balance for 
the years then ended or the revenues or expenditures for the year ended December 31, 2023. 

1 



SUPLEE, CLOONEY & COMPANY LLC 

Basis for Adverse and Unmodified Opinions 

We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America, the audit requirements prescribed by the Division, and the standards 
applicable lo financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. Our responsibilities under those standards are further 
described In the Auditor's Responsibilities for the Audit of the Financial Statements section of 
our report. We are required to be independent of the Borough and to meet our other ethical 
responsibilities, In accordance with the relevant ethical requirements relating to our audit. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our adverse and unmodified audit opinions. 

Matter Giving Rise to Adverse Opinion 

As clescribed. in. Note 1. of the regulatory financial statements, theregulatory financial statements 
are prepared by the Borough on the basis of the financial reporting provisions prescribed by the 
Division 1 which is a basis of accounting othei than accounting principles geneially accepted in 
the United States of America, to meet the requirements of New Jersey. The effects on the 
financial statements of the variances between the regulatory basis of accounting described in 
Note 1 and accounting principles generally accepted in the United States of America, although 
not reasonably determinable, are presumed to be material. 

Responsibilities of Management tor the Financial Statements 

Management is responsible for the preparation and fair presentation of the regulatory financial 
statements in accordance with the regulatory basis of accounting prescribed by the Division, 
and for the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of regulatory financial statements that are free from material 
misstatement, whether due to fraud or error. In preparing the regulatory financial statements, 
management is required to evaluate whether there are conditions or events, considered in the 
aggregate, that raise substantial doubt about the Borough's ability to continue as a going 
concern for twelve months beyond the financial statement date, including any currently known 
information that may raise substantial doubt shortly thereafter. 

Auditor's Responsibilities for the Audit of the Financial Stataments 

Our objectives are to obtain reasonable assurance about whether the regulatory financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and 
to issue an auditor's report that includes our opinions. Reasonable assurance is a high level of 
assurance but is not absolute assurance and therefore is not a guarantee that an audit 
conducted in accordance with GAAS, Government Auditing Standards and audit requirements 
prescribed by the Division will always detect a material misstatement when it exists. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. Misstatements are considered material if there is • a substantial 
likelihood that, individually or in the aggregate, they would influence the judgment made by a 
reasonable user based on the financial statements. 

2 



SuPLEE, CLOONEY & COMPANY LLC 

In performing an audit in accordance with GAAS, Government Auditing Standards and audit 
requirements prescribed by the Division, we: 

• exercise professional judgment and maintain professional skepticism throughout the audit. 

• identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, and design and perform audit procedures responsive to those risks. Such 
procedures include examining, on a test basis, evidence regarding the amounts and disclosures 
in the financial statements. 

• obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Borough's internal control. Accordingly, no such opinion is 
expressed. 

• evaluate the appropriateness of accounting policies used and the reasonableness of 
stgnfficant accounting estimates made by management, as well as evaluate the overall 
presentation of the financial statements. 

• conclude whether, in our judgment, there are conditions or events, considered in the 
aggregate, that raise substantial doubt about the Borough's ability to continue • as a going 
concern for a reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control-related matters that we identified during the audit. 

Supplementary Information 

Our audit was conducted for the purpose of forming opinions on the financial statements that 
collectively comprise the Borough's regulatory financial statements. The supplementary 
information, and data listed In the table of contents as required by the Division are presented for 
purposes of additlonal analysis and are not a required part of tne basic financial statements. 

Such information is the responsibility of man~gE1ment and \!'!ZS derlved fmrn ~nd reiates directly 
to the underlying accounting and other records used to prepare the basic financial statements. 
The information has been subjected to the auditing procedures applied in the audit of the basic 
financial statements and certain additional procedures, including comparing and reconciling 
such information directly to the underlying accounting and other records used to prepare the 
basic financial statements or to the basic financial statements themselves, and other additional 
procedures in accordance with auditing standards generally accepted in the United States of 
America. In our opinion, the supplemental information, and data listed in the table of contents, 
as required by the bivision are fairly stated, in all material respects, in relation to the regulatory 
financial statements as a whole. 

3 



SuPLEE, CLOONEY & COMPANY LLc 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated July 
12, 2024, on our consideration of the Borough's internal control over financial reporting and on 
our tests of Its compliance with certain provisions of laws, regulations, contracts, and grant 
agreements and other matters. The purpose of that report is solely to describe the scope of our 
testing of internal control over financial reporting and compliance and the results of that testing, 
and not to provide an opinion on the effectiveness of the Borough's Internal control over 
financial reporting or on compliance. That report Is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering Borough's internal control over 
financial reporting and compliance. 

-CERT!F!EO/J8UCACCOUNfA.Ni-s7 

vL~. 
OUNTANT NO. 419 

July 12, 2024 
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SuPLEE, CLOONEY & COMPANY LLC 
CERTIFIED PUBLIC ACCOUNTANTS 

308 East Broad Street, Westfield, New Jersey 07090-2122 

Telephone 908-789-9300 Fax 908-789-8535 

E-mail info@sonco.com 

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED 
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

The Honorable Mayor and Members 
of the Borough Council 

Borough of Flemington 
County of Hunterdon 
Flemington, New Jersey 08822 

We have audited, in accordance with the auditing standards generally accepted in the 
United States of America, the audit requirements prescribed by the.Division of Local Government 
Services, Department of Community Affairs, State of New Jersey and the standards applicable to 
financial audits. contained in Government Auditing Standards issued by the Comptroller General 
of the United States, the regulatory financial statements of the various individual funds and the 
account group of the Borough of Flemington, as of and for the year ended December 31, 2023, 
and the related n,;ites to the financial statements, which collectively comprise the Borough's 
regulatory financial statements, and have issued our report thereon dated July 12, 2024. Our 
report disclosed that, as described in Note 1 to the financial statements, the Borough of 
Flemington prepares !ts f!nanc!a! statements on a basis of accUunting J)f6$cribed by the Division 
of Local Government Services, Department of Community Affairs, State of New Jersey, that 
demonstrates compliance with a modified accrual basis and the budget laws of the State of New 
Jersey, which is a comprehensive basis of accounting other than U.S. generally accepted 
accounting principles. 

Internal Control Over Financial Reporting 

In planning and performing our audit of the regulatory financial statements, we considered 
the Borough's control over financial reporting (internal control) as a basis for designing audit 
procedures that are appropriate in the circumstances for the purpose of expressing our opinions • 
on the financial statements but not for the purpose of expressing an opinion on the effec!IVeness 
of the Borough's internal control. Accordingly, we do not express an opinion on the effectiveness 
of Borough's internal control. 

5 



SUPLEE, CLOONEY & COMPANY LLC 

A deficiency in internal control exists when the design or operation of a control does not 
allow management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a 
deficiency, or a combination of deficiencies, in internal control, such that there Is a reasonable 
possibility that a material misstatement of the Borough's financial statements will not be 
prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency, 
or a combination of deficiencies, in internal control that is less severe than a material weakness, 
yet important enough to merit attention by those charged with governance. 

Our consideration of Internal control was for the limited purpose described in the first 
paragraph of this section and was not designed to Identify all deficiencies In internal control that 
might be material weaknesses or significant deficiencies. Given these limitations, during our audit 
we did not Identify any deficiencies In internal control that we consider to be material weaknesses. 
However, material weaknesses may exist that have not been idenh'fied. 

Compliance and other Matters 

As part of obtaining reasonable assurance about whether the Borough's financial 
statements are free from material misstatement, we performed tests of its compliance with certain 
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could 
have a direct and material effect on the financial statements. However, providing an opinion on 
compliance with those provisions was not an objective of our audit, and accordingly, we do not 
express such an opinion. The results of our tests disciosed no instances of noncompliance or 
other matters that are required to be reported under Government Auditing Standards. However, 
we noted other matters of noncompliance which is discussed in Part ll. General Comments and 
Recommendations of the Audit Report. 

Purpose of This Report 

The purpose of this report is solely to describe the scope of our testing of internal control 
and compliance and the results of that testing, and not to provide an opinion on the effectiveness 
of the Borough of Flemington's internal control or on compliance. This report is an integral part of 
an audit performed in accordance with Government Auditing Standards in considering the 
Borough -of FlemiRgton'-s-•!ntemai0 ccntro! 2nd comp!!ance-.--Accord!ngiy, -thfs Communication .. is not 
suitable for any other purpose. 

REGISTERED M COUNTANT NO. 419 

July 12, 2024 
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"A" 
SHEET#1 

BOROUGH OF FLEMINGTON 

CURRENT FUND 

BALANCE SHEET· REGULATORY BASIS 

BALANCE BALANCE 
DECEMBER DECEMBER 

REF. ~ 31.2022 
A§§fil§ 

Cash-Treasurer A-4 $ 1,201,529.05 $ 2,298,681.20 
Cash-Tax Collector A-5 ?A P.?7 t:i-.:i __ ,...,_,_..,._. 214,306.39 
l_nvastments A--4 900.000.00 
Change Fund A-6 225.00 225.00 
Due State of New Jersey-Chapter 20. PL 1971 A-8 8,000.00 

$ 2.134,381.88 $ 2,513.214.59 

Receivables and Other Assets with Full Reserves: 
Dellnquent Property Taxes Receivable A-7 $ 616,924.53 $ 343,304.87 
Tax Title Liens A-25 34,445.42 17,097.91 
Revenue Accounts Receivable A-9 5,293.00 5,176.79 
lnterfunds Receivable A-10 197.347.33 213,812.05 

A $ 854,010.28 $ 579.391.62 

$ 2,988.392.16 $ 3,092,606.21 

Grant Fund: 
Cash A-4 573,191.16 $ 747.316.42 
Grants Receivable A-19 141,829.00 42,796.00 
lnterfunds Receivable A-24 33,216.46 23,216.46 

$ 746,236.1!2 $ Qof<:::t ??,.., on ..,,...,,,.,,.,, . ...,u 

$ 3,736,626.78 $ 3,905,939.09 

The accompanying Notes to the Financial Statements are an integral part of this statement. 



SHEET#2 

BOROUGH OF FLEMINGTON 

CURRENT FUND 

BALANCE SHEET· REGULA TORY BASIS 

BALANCE BALANCE 
OECEMBER DECEMBER 

REF. ~ 31. 2022 

LIABILITIES. RESERVES AND FUND BALANCE 

Liabilities: 
Aµµ1 uµ1 i~nion Reserves A-3:A-13 $ 222,207.01 $ 218,344.84 
Prepaid Taxes A-17 150,017.16 239,481.48 
Tax Overpayments A-18 1,666.00 51,248.21 
lnlerfunds Payable A-10 71,086.65 23,485.05 
County Taxes Payable A-14 9,109.97 2,674.97 
Regional High School Tax Payable A-15 1.00 0.01 
Grants Unappropriated. Municipal Relief Fund A-26 38,381.86 19,194.96 
Special Improvement Tax Payable A-21 4,359.94 94,090.98 
Reserve for Encumbrances A-20 230,178.08 64,672.08 
Reserve for Miscetlaneous Deposits A-23 4,564.15 3,755.15 
Reserve for Sale of Assets A-22 449,536.83 728,536.83 

$ 1,181,108.85 $ 1,445,484.56 
Reserve for Receivables and Other Assets A 854,010.28 579,391.62 
Fund Balance A-1 953,273.23 1,067,730.03 

$ 2,988,392.16 $ 3.092,606.21 

Grant Fund: 
Encumbrances Payable A-11 $ 25,493.64 $ 77,186.08 

- .Unapprop.Tiate.dHessrves A..12 .,16,o9M1. 54,636.25 
Appropriated Reserves A-11 706,149.97 681,510.55 

$ 748,236.62 $ 813,332.88 

$ 3,736,628.78 $ 3,905,939.09 

The accompanying Notes to the Financial Statements are an integral part of this statement. 
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BQRO!,lGH QE FLEMlt,!GTON 

CURREt,!T FUND 

STATEMENT OF OPERATIONS 
AND CHANGES IN FUND BALANCE- REGULATORY BASIS 

fil£ YEAR2023 YEA!,2022 

R!;llENUE AND OTt:JEB INCOME 

Fund Balance Utilized A-2 $ 370,000.00 $ 370,000.00 
Mlscellaneous Revenue Anticipated A-2 1,828,249.48 1,566,762.97 
Receipts From Delinquent Taxes A-2 337,214.91 277,963.45 
Receipts From Current Taxes A-2 15,203,452.11 1 &; t,')0 07<')...,, -~, ........ , ........ ,, 
Non-Budget Revenue A-2 142,153.88 253,375.07 
Other Credits to Income: 
Unexpended Balance of Appropriation Reserves A-13 97,156.60 160,265.57 
Tax Overpayments Canceled A-18 5,214.89 
Encumbrances Cancefed 250,00 
lnterfunds Returned 16,464.72 75,826.61 

Total Income $ 17,999,906.59 $ 17,734,416.44 

EXPENDITURES 

Budget Appropriations: 
Op8rations Within "CAPS": 
Operating A-3 $ 4,473,401.00 $ 4,395,536.00 
Deferred Charges and Statutory Expenditures A-3 865,648.00 831,431.59 

Operations Excluded from "CAPS": 
Operating A-3 1,014,271.91 991,986.63 
Capital Improvements A-3 467,500.00 77,000,00 
Municipal Debt Service A-3 525,450.29 444,500.00 
Deferred Charges A-3 303,977.50 55,000.00 

County Taxes A-14 1,730,012.76 1,581,250.59 
County Added Taxes A-14 a 1no n-7 

¥1 • ..,..,,..,, 2,674.97 
Reg!ona! Schee! TciA A-15 5,555,372.00 5,847,842.00 
Regional High Scho0l Tax A-16 2,435,601.00 2,413,077.00 
Special Improvement District Tax A-21 364,018.96 364,920.27 
Senior Citken & Veteran Deductions 770.40 

Total Expenditures $ 17,744,363.39 $ 17,005,989.45 

Excess ln Revenue $ 255,543.20 $ 728,426.99 

Fund Balance 
Balance, January 1 A 1,067,730.03 709,303.04 

$ 1,323,273.23 $ 1,437,730.03 

Decreased by: 
Utilization as Anticipated Revenue A-1:A-2 370,000.00 370,000.00 

Fund Balance, December 31 A $ 953,273.23 $ 1,067,730.03 

The accompanying Notes to the Flnancial Statements are an integral part of this statement 



0A-2" 
StJI;ET #1 

BOBOUG!:J QF flEMINGTQN 

CURBE~I FWND 

ST ATE_MENT OF REVENUES - REGULA TORY BASIS 
FOR THE YEAR ENDED DECEMBER 31 2023 

ANTICIPATED EXCESS 
SPECIAL OR 

B!aE BUDGET N-J §. 4QA:4-87 REALIZED (DEFICIT\ 

Fund Balance Anticipated A-1 $ 370,000.00 $ 370,000.00 

Mlsc..el!ane.v:.;s Re11enu~; 
Licenses: 
AlcohoRo Beverage5 A-9 $ -10-.000.00 $ $ 10,180.00 $ 180.00 
Other A-9 13,000.00 21,339.00 8,339.00 
Fees and Permits; 
Construction Code Official A-9 132,000,00 281,400.00 149,400.00 
Other A-2 171,000.00 142,732.61 (28,267.39) 
Fines: 
Municipal Court A-9 110,000,00 89,982.56 (20,017.44) 

Interest and Costs on Taxes A-9 68,000.00 131,509.12 63,509.12 
Energy Receipts Tax A-9 370,518.00 370,517.56 (0.44) 
Municipal Relief Fund A-26 19,194.96 19,194.96 
Uniform Fire Safety A-9 20,000.00 17,715.44 (2,284.56) 
Shared Services - School Resource Officer A-9 52,000.00 37,719.00 (14,281.00) 
Capital Fund Balance A-9 157,500.00 157 ~00.00 
Sale of Municipal Assets A-22 329,000.00 329,000.00 
Payment in Ueu of Taxes Mi 20,800.00 20,833.32 33.32 
Safe and Secure Communities A-19 11,419.79 11,419.79 
Recycling Tonnage Grant A-19 7,623.96 7,623.96 
Body Armor A-19 1,466.91 1,466.91 
Clean Energy Grant A-19 25,000.00 25,000.00 
Cates Grant A-19 11,749.55 11,749.55 
Rediscover Hunterdon A-19 5,0Q0.00 5,000.00 
Alcohol Education and Rehabilitation A-19 3,115.07 3,115.07 
ciean ·commu·n"rtres ·program - .i(C19 • 10:2ml3 to·;zrs:sa 
Lead Grant AsSrstance Program AN19 6,0UU.00 8,000.00 
ANJEG A-19 1,000.00 1,000.00 
Stormwater Gran! A-19 15,000.00 15,000.00 
Hunterdon County CDBG A-19 99,031.00 99,031.00 

A-1 $ 1,535,273.17 $ 136,365.70 $ 1,828~49.48 $ 156,610.61 

Receipts from Delinquent Taxes A-1 'A-7 $ 334,000.00 $ $ 337,214.91 $ 3,214.91 

Amount to be Raised by Taxation for 
Support of Municipal Budget 
Local Tax for Municipal Purposes A-2:A-7 $ 5,674,614.54 $ $ 5,509,337.42 $ !165,277.12) 

Bydge\ Totals $ 7,913,887.71 $ 136,365.70 $ 8,044,801.81 $ (5,451.60) 

NonNBudget Revenue A-1:A-2 142,153.88 142,153.88 

$ 7.913,887.71 $ 136,365.70 $ 8,186,955.69 $ 136,702.28 

REF. A-3 A-3 

The accompanying Notes to the Financial Sta1ements are en integral part of this slalemenl. 



BOROUGH OF FLEMINGTON 

CURRENT FUND 

STATEMENT OF REVENUES- REGULATORY BASIS 
FOR THE YEAR ENDED DECEMBER 31 2023 

Allocation of Current Tax Collections: 
CoUections Realized on a Cash Basis 

Allocated to: 
School, County and Special Improvement Dr.strict Taxes 

Balance for Support of Municipal Budget Appropriations 

Add: Appropriation - "Reserve for Uncollected Taxes" 

Amount for Support of Municipal Budget Appropriations 

Delinquent Taxes: 
Detinquent Taxes 

Fees and Permits - Other: 
Planning Board 
Clerk 
Police 
Fire 
Landlord Registration 
Miscellaneous 

Analysis of,No_n-Budoet R_i:-1t""f!t.!es 

Miscellaneous Revenue Not Anticipated; 
Treasurer; 
Refunds 
Miscellaneous 
Clerk - Miscellaneous 
Senior Citizen and Veterans Administrative Fee 
Cable T.V. Franchise Fee 
Reimbursement of Costs 
Interest on Investment 

Tax Collector 

REF. 

A-7 

A-3 

A-2 

A-2:A-7 

A-9 
A-9 
A-9 
A-9 
A-9 
A-9 

A-2 

A-4 
A-5 

A-1:A-2 

The accompanying Notes to the Financial Statements are an integral part of this statement. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

"A-2" 
SHEET#2 

15,203,452.11 

10,094,114.69 

5,109,337.42 

400,000.00 

5,509,337.42 

337,214.91 

4,750.00 
20,667.00 

1,766.10 
63,~86.00 
17,643.00 
33 920.51 

142 732.61 

320.00 
5,528.34 

15,746.34 
210.00 

6,661.48 
4,770.43 

98,501.95 
131,738.54 
10415.34 

142,153.88 



OPERATIONS Wffi;IIN "CAPS" 

GENEflM, GOIJERNMF:NT 
Admfn/S1rali11rt and Execulive: 
Other Expenses 

Mayor and Counci1: 
Salalies and Wages 
Other Expenses 

M_unicipa_r crc1r1<: 
Salacias"iiiilfWages 
Other EXjlenses 
Financial Aclmlnistrallon: 
Saialles and wages 
Olher Expenses 
Auclit Services 
Assessment of Taxes: 
Safarles and Wages 
Other Exµenses 
Collectioo ofTaxes: 
Salaries and Wages 
Other Expenses 
Leg.al Se!Vices anti CosIs: 
Olher Expanses 
EngJneerfng Services and Costs: 
01her8cpense-s 
Planning Board': 
Si!laries and Wages 
Olher Expenses 

Insurance: 
Group Insurance P/en for Employees 
Olher rnsurance Premiums 
Workers Compensation 
Group Insurance - Hea!lh Benefit waiver 
Municipal Court: 
Salaries and Wages 
Other Expenses 

Publie De-fender: 

.. _ ~~lar!~~-~-~'! ~~:es 

PUB\.IC SAFETY 
Fl«" 
other EJ(penses 
Fife Safely a'nd Housing Enforcement 
Sa!ariesand Wages 
Other Expenses 

Police: 
Salaries and Wages 
Other Expenses 
Flrsf Aiµ Organization Contnbutron 
Municipal Prosecutor: 
Other Expenses 
Emergency Management Services: 
Salaries and Wages 
Other Expeilses 
Envlronmen!al Commtss!on: 
Other Expenses 

BOROUGH OF FlfMINGTQN 

CURRENT Fl/NO 

STATEMENT OF EXPENDITURES -REGULATORY BASIS 
FQR THE YEAR ENDED DECEMBER 31 2023 

• 

APPROPRIATIONS 
BUDGET AFTER 

fillOOfil MOQIFjCATJON 

40,500.00 • 40,500.00 

35,800.00 35,800.00 
11:500.00 11,500.00 

-I1s,n.2.oo ii5,7i2.0G 
16,000.00 16,000.00 

25,000.00 25,000.00 
9.000.00 9,000.00 

31,000.00 31,000.00 

45,000.00 45,000.00 
11,000.00 11,000.00 

22,850.00 22,850.00 
6,000.00 8,000.00 

100,000.00 100,000.00 

1,000.00 1,000.00 

26,200.00 25,200.00 
40.000.00 40,000.00 

610,000.00 610,000.00 
60,000.00 60,000.00 
24,840.00 24,640.00 
5,000.00 5,000.00 

126.000.00 126.000.00 
39,000.00 39,000.00 

1op.oo 100.00 

65,000.00 65,000.00 

67,940.00 67,940.00 
18,100.00 18,100.00 

1,589,000.00 1,569,000.00 
123,315.00 123,315.00 

t0,000.00 10,000.00 

25,000.00 25,000.00 

7,200.00 7.200.00 
20,000.00 20,000.00 

7,500.00 7,500.00 

$ 

EXPENDED 
PAID OR 
~ RESERVED 

40,417.51 • 82.49 

35,730.00 70.00 
11,462.63 3737 

H5)n:.w 
15,99(),25 ~.7G 

25,000.00 
a,9ao.n 19.23 

31,000.00 

45,000.00 
4,256.68 6,743.32 

22,850.00 
4,760.03 1,239.97 

100,000.00 

981.00 19.00 

26.200.00 
36,256.05 3,743.95 

610,000.00 
60,000.00 
24,640.00 

1.250.00 3,750.00 

126.000.00 
39,000.00 

100.00 

64,668.74 131.26 

67,940.00 
16,751.86 1,348.14 

1,589,000.00 
120,951.26 2,363.74 
10,000.00 

25,000.00 

7,200.00 
19.889.58 110.42 

7.500.00 

Tht ao::amp~nyil'lg Not-as lo lh~ Financial Stafements ara arih11egral par! d thi,; statarnent 

CANCEU;O 

• 



"A-3" 
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BOBOU!JH QP FlfM!NGTON 

CURRE~!FUND 

STATEMENT OF ExPENDITURES- REGUlAIORY BASIS 
FOR THE YEAR ENDfO DECEMBER 31 2023 

APPROPRIATIONS EXPENOED 
BUDGET AFTER PA/DOR 

mmm MODIFJCATJQN llliABlllll! RESERVED CANCELED 

ptJBUCWORKS 
$1tae{S and RQads: 
Salaries and wages $ 182.000.00 $ 182,000.00 $ 182,000.00 • $ 
Other Expenses 108.200.00 1·oe,200.oo 75,373.27 32,826.73 
Sanllalion (Garbage and Trash Removal): 
Other Expenses 407,790.00 407,790.00 407,790.00 
Recyding: 
Salalies and Wages 4,400.00 4.400.00 4,400.00 
Other Expenses 45,694.00 45,694.00 45,694.00 
PubUc Building and Grounds: 
Sa!afi;e;,. ::m.111,I .. g .. t 2,500.00 2,500,00 2,500.00 
Olher Expenses 24,000.00 .:24,000.00 23,976,63 23.37 
Rental Property Ex.oenses 8,000.00 8,000.00 7,675.72 324.28 
Shada Tree Commission: 
Other El(}lenses 3,800.00 3,800.00 3,800.00 

HEAL TH AND WELFARE (BOARD OF HEAL TH-
LQQAL !:!~Jl:! !?&f;tlCYl 
Boa~ of Health: 
0I/ter Expenses 10,000.00 10,000.00 6,987.50 3,012.50 

Dog Regulation~ 
Other El<penses 17,000.00 17,000.00 15,454.00 1,546.00 

Be&BEt!DQ!::I 6N□ EDYCA!IQ!::I 
Historic Commission: 
Other Expem;es 7,500.00 7,500.00 7,500.00 0.00 

STATE UNIFORM CONSTRUCTION CODE 
(t:!.J.S A.52:27Q:12Q ET.l;i:EO l 

BuUding Inspector: 
Salaries and Wages 85,000.00 85,000.00 85.000.(10 
OtherE)(Jlenses 6,00().00 6.000.00 5,898.56 1A4 
Plumbing lnspecl,;ir. 
SaJarfesand Wages 12,100.00 12.100,00 12,100.00 

Eleclrlca! lnspeclor: 
S.ilatiesand Wages 13,500.00 13,000.00 13,500.00 

Fire Pr-election Official: 
Sa/alies and Wages 12,100.00 12,100.00 12,100.00 
Proparzy Maintenance tnspecior: 
SM!g,l,. .. ,,,,u ~Y<i!;lt<l:i 17,000.00 17,001;).00 17,000.00 
Other 81penses 150.00 750.00 668.34 81.66 

UNCLASSIFJED 
Munlcipal Services Act- Condo Reimbursement law 3,500.00 3.500.00 3,S00.00 
E!eclrlc/ty 18,000.00 1a.ooo.oo 17,933.87 66.13 
Telephone 35,000.00 35,000.00 34,883.33 118.67 
Water 11,000.00 11,000.00 10,653.62 346.38 
Nalural Gas 14,000.00 14,000.00 11,281.49 2.718.51 
Gasoline 35,000.00 35,000.00 20,768.92 14,231.08 
Slreet Llghling 55i2QO.OO 55,000.00 55,000.00 

!OTA!. OPEMJ!O~S ~(Il::UN "CAPS" $ 4,473,401.00 

' 4,473.401.-00 $ 41398.-437.61 ' 
74963.39 $ 

DEFERRED CHARGES AND STATUTORY 
ElSPft:UJlil.!BS§ • MUNIQlf:A!. ~IIl:IIN "CAPS~ 
Statutory Ei<pancfitures: 
ConlribuUon to: 
Pollce and Fireman's Pension Fund $ 503,853.00 $ 503,653.00 $ 503,653.00 • $ 
Defined Contn'butiOn Retirement Program 5,000.00 5,000.00 3,232.34 1,767.86 
Public Employees' Retirement Syslem 160,995.00 160,995.00 160,995.00 
Social Security System 196.000.00 196,000.00 1961000.00 

TOTAL DEFERRED CHARGES ANO STATUTORY 
EXPENDITURES-MUNICIPAL WITHIN "CAPS" $ 865,648.00 $ 865.648.00 • 863,880.34 $ 1 767.66 $ 

Tile a<:a:companyin9 Noteis lo tM1 F'tnanciel Sl~lemenb are M lnlegral par! ()fl his t!!l!emenl 



"A-3" 
~ 

§ORQUG!:1 QF Fl,,EMl~GTO[!I 

:t;;URRENTJ:UNO 

STATEMENT OF EXPENOJTURES- REGULATORY BASIS 
FOR THE YEAR ENDFQ D§CEM8ER 31 2023 

APPROPRIATIONS EXPENDED 
BUDGET AFTER PA/DOR - MOD!FICA]ION ~ RESERVED CANCElED 

TOTAL GENERAL APPROPRIATIONS FOR 
MUNICIPAL PIJRPQSE§ W\JHIN "CAPS" • 5,339,049.00 ' 5,339,0<JS.OO ' 5.262.317.95 • 76,731.05 $ 

QPERAT[QN§ ~L!.IQEg FaQM"QAP§:" 

Mainlenance orFree Public Library $ 375,000,00 ' 375,000.00 • 375,000.00 ' • Length of Sen,lee Award Program 24,000.00 24,000.00 24,000.00 
Health tnsurance 101.200.00 101,200.00 101,200.00 
• ....,,,i.;,,.·..,u·!ut,>Vii-ll~m m:;,\i,.,;;....,. s;10-o.OO 3,HID.00 3,HIO.CO 
Solid Waste CoUecllon 12,516.00 12,516.00 12,-516.00 
Ponoe and Fframan's Pension Fund ~.158.00 58,li.16.00 58,1$8.00 
Public Employees" Retirement Sys!em 4,612.00 4,612.00 4,612.QO 

S!::!.eflED §EB¥1CE A§RE~;!ldE~ 
School Re$(l1.1rct Qffleer 
Salaries and Wages $ 52000.00 ' 52,000.00 ' 52000.00 $ ' 
TOTAL OTHER OPERATIONS 
l;XCLUQED fROM "CAP$" • 630,646.00 ' 630646.00 $ 606.646.00 • 24 000.00 ' 
PUBLIC ANO PRIVATE PROGRAMS 
OFF-SET BY REVENUES 

Safe and Secure Communities: 
Stale Share ' 11.419.79 $ 11,419.79 $ 11,419.79 ' ' Local Share 160,000.00 160,000.00 160,000.00 
Alcohol EfiuqatJon Rehabilrtalion F1.1nd (N.J.S.A. 40A:4-87 +$3,115.07) 3,115.07 3,115.07 
Clean Communities Program (N.J.S.A. 40A:4-87 +$10,219.63) 10.219.63 10,219.63 
Body Armor Replacemen1 Fund 1,466.91 1,466.91 1,466.91 
NPP Grant Local Share 25,000.00 25,000.00 25,000.00 
ANJEC (NJSA.40A:4-87+$1.000.00) 1,000.00 1,000.00 
Hunterdon County COBG (N.J.SA. 40A:4-87 +$99,031.00) 99,031.00 99,031.00 
Lead GrantAss!stance Program (N .JS.A. 40A :4-87 +$8,000.00) 8,000.-00 8,000.00 
Stomiwaler Grant (N.J.S.A 40A:4-87 +$15,000.00) 15,000.00 15,000.00 
Caras Grant 11,749.55 11,749.55 11,749.55 
C!ean Energy 25,000.00 25,000.00 25,000.00 
Retfiscover Hunterdon 5,000.00 5,000.00 5,000.00 
_Re:C¥Clln~_.Tonn_~ge ~anl 7,623.96 7,623.96 7,823.96 

TOTAL PUBLIC ANO PRIVATE PROGRAMS 
_QFF.SETRY Rr::\_/i::~ui::s • 247 260.21 ' 383J~25.9f ' 383 625.91 $ • 
CAl::II8l !MEROVJ;MENIS.EXCLUDED FROM "!::t!PS" 
Caplet Improvement Fund 140,000.00 • 140,000.00 ' 140,000.00 • ' Preliminary Road Engineering 60.000.00 60,000.00 48,308.07 13,691.93 
Purchase of Ambulance 20,500.00 20,500.00 20,500.00 
Fire Department Equipmanl 12.000.00 12,000.00 8,774.06 3,225.92 
Purchase of Police SUV & Equipment 50,000.00 50,000.00 42,456.00 7,542.00 
Bulfdfng Improvements I Upgrades 185,000.00 185,000.00 87,983.89 97016.11 

TOTAL CAPITAL IMPROVEMENTS 
E)S!;;L!,!Qf;D FRQM "!:;AP§" ' 467,500,00 $ 467 500.00 

' 
348,024.04 ' 121475.96 • 

Ml JN!CIPAL DEBT ~!;RVl{:;f-EX~LUD!;D FBOM "Cl:l,PS~ 
Payment of Bond Principal • 300,000.00 $ 300,000.00 ' 300,000.00 ' • P8Yfl1ent of Bond Anlicipalion Notes 71.060.00 77,060.00 n.oao.oo 
Interest on Bonds 116,100.00 118,100.00 118,100.00 
lnterest-0n Notes 30,295.00 30,295.QO 30~0.29 4.71 

TOTAL MUNICIPAL DEBT SERVICE 
E~!,,UDED FRQM "QAPS" ' 525455.00 • 525455.00 $ 525,450.29 ' ' 

4.71 

The 11CC<1mpanving No\u to lhe FlllaociaJ S!&lemenfs are an !lltegrat partoftllls slatemenl 



BOROUGH OF Fl EMINGTON 

CURRENT FUND 

STATEMENT OF EXPENDITURES - REGULATORY BASIS 
FOR THE, YEAR ENOEQ DECEMBER 31 21)23 

APPROPRIATIONS 
BUDGET AFTER 

fill.Q.GsI MQOIFIQATIQN 

Q!;FERB!;;Q ~!:f6R§E§~NICJeAL §!.C!.UO!;~ FRQM "!;Af§" 
Capita! Ordinance 05/11 $ 47,800.00 $ 47,500.00 $ 
CapHal Ordinance 06/03 19,000.00 19,000.00 
Capital Ordinance 05/10 47.500.00 47,500.00 
CapHal Ordinance 18/09 19,915.00 19,.915,00 
Capitaf Ordinance 10111 35,906.25 3MOG.25 
Capital Ordinance 11/04 85,500.00 85,500.00 
Capital Ordinance 12117 & 19/04 48,656.25 48,656.25 

TOTAL DErERREO CHARGES - MUN!C!P.A.!. 
E:XCLUDEQ FROM "CAPS" $ 303 977.50 $ 303,977.50 $ 

TOTAL GENERAL APPROPRIATIONS FOR MUNICIPAL 
PURPOSES -EXCLUDED FROM"CAPS'' ' 2174838.71 $ 2311204..41 $ 

SUB-TOTALGENERALAPPROPRfATIONS $ 7,513,887.71 ' 7,650,253.41 $ 
RESERVE FOR UNCOLLECTED TAXES 400,000,00 400000.00 

IQTAI GE!:!!ERA! APeRoeR!A!IONS ' 7,913,887.71 ' 8,060,253.41 $ 

8'f. A-2 

Encumbered A-20 $ 
Reserve for Uncoltecied Taxes A-2 
ReseNe for Grants Approprrated A-11 
Disbursed A4 

Less: Refunds A4 

$ 

Budget A-3 • 7,913,887.71 
Appropriation by 40A:4-87 A-> 136.365.70 

• 6.0SOJ53A1 

"A~" 
SHEET#4 

EXPENDED 
PAID OR 
~ RESERVED CANCl;LEP 

47,500.00 
19,000.00 
47,500.00 
19,915.00 
35,906,25 
85.500.00 
48,656.25 

303,977.50 

2,165 723.74 

7,428,041.69 
400,000.00 

7,828,041.69 

A-1 

203,252.35 
400,000.00 
198,625.91 

7,256.108.86 
8.057,985.12 

229,943.43 

7 J!:28 .041 .69 

$ 

$ 

$ 

' 
' 

$ 

----'----
145475.96 $ __ _,,~.7.,_1 

222,207.01 $ 4.71 

222,201.01 s __ ... , ... 11. 

lite sccompanyi119 Note., io !he Financial Slalements are an inlegral partolthla $1atemaot. 
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ASSETS 

Animal Control Trust Fund: 
lnterlunds Receivabfe 

Other Funds: 
Cash 

BOROUGH OF FLEMINGTON 

TRUST FUND 

BALANCE SHEET - REGULATORY BASIS 

REF 1 

B-6 

B-1 

LIABIL(IIES, RESERVES AND FUND BALANCES 

Animal Control Trust Fund: 
Encumbrances Payable B-2 
Re$erve for Animal Conlrol Trust Fund Expenditures 8-2 

Olher Funds: 
lnterfurids Payable B-5 
EncumQrances Payable B-4 
Reserve for: 
.State Unemployment tnsurance B-3 
Various Reserves and Deposits B-4 

BALANCE 
DECEMBER 
~ 

$ 2.211.69 
$ 2.211.69 

$ 1.819,531.17 
$ 1.819.531.17 

$ 1.821.742.86 

$ 22.20 
2,189.49 

$ 2.211.69 

$ 196,532.94 
23,467.84 

153.478.35 
1,446,052.04 

$ 1.819,531.17 

• 1,821,742.86 

The accompanying Notes to the Financial Statements are an Integral part ofthls stalement. 

lE 

BALANCE 
DECEMBER 

31.2022 

$ 284.19 
$ 284.19 

$ 4,201,004.01 
$ 4,201.004.01 

$ 4.201.288.20 

$ 
284.19 

$ 284.19 

$ 199.895.83 
970.20 

149,403.79 
3,850,734.19 

$ 4,201,004.01 

$ 4,201.288.20 
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BOROUGH OF FLEMINGTON 

GENERAL CAPITAL FUND 

BALANCE SHEET - REGULATORY BASIS 

BALANCE BALANCE 
DECEMBER DECEMBER 

REF 31.2023 31. 2022 

ASSETS 

Cash C-2 $ 315,814.20 • 5,402.28 • 
Deferred Charges to Future Taxation: 
Funded C-12 3,875,000.00 4,175,000.00 
Unfunded C-5 7.262,794.40 7,802,914.40 
Grants Receivable C-11 173,500.00 
lnterfunds Receivable C-4 100,000.00 

$ 11,727,108,60 $ 11,983,316.68 

LIABIUTIES RESERVES AND FUND BALANCE 

Bond Anticipation Notes C-8 $ 3,723,130.00 $ 2,900,190.00 
Serial Bonds C-13 3,875,000.00 4,175,000.00 
lnterfunds Payable C-4 659,500.17 670,405.91 
improvement Authorizations: 
Funded C-7 203,916.32 30,221.70 
Unfunded C-7 962,583.00 1,915,358.14 
Capttal Improvement Fund C-9 233,923.81 93,923.81 
Reserve For: 
Contracts Payable C-6 2,013,488.89 2,001.772,91 
Miscellaneous Deposits C-10 sa,OU5.64 38,605.84 
Fund Balance C-1 16,960.57 157,838.37 

$ 11,727,108.60 $ 11,983,316.68 

The accompanying Notes to the Financial Statements are an integral part of this statement. 



BOROUGH OF FLEMINGTON 

GENERAL CAPITAL FUND 

STATEMENT OF FUND BALANCE • REGULATORY BASIS 

REF. 

Balance, December 31, 2022 C 

Increased by: 
Premium on Sale of Notes C-2 

Decreased by: 
Anticipated as Revenue in the Current Fund C-2 

Balance, December 31, 2023 C 

$ 

$ 

$ 

The accompanying Notes to the Financial Statements are an integral part of this statement. 

157,838.37 

16,622.20 
174,460.57 

157,500.00 

16,960.57 
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"D'' 
SHEET#1 

BOROUGH OF FLEMINGTON 

WATER UTILITY FUND 

BALANCE SHEET - REGULA TORY BASIS 

BALANCE BALANCE 
DECEMBER DECEMBER 

REF. 31, 2023 31.2022 

ASSETS 

Operating Fund: 
Cash .. Treasurer D-5 $ 162,925.37 $ 519,140.28 
lnlerfunds Receivable D-12 630,898.72 

$ 793,824.09 $ 519,140.28 

Receivables and lnventolies with Full Reserves: 
Consumer Accounts Receivable 0-7 $ 173,296.71 $ 176,427.02 
Inventory 0-8 24,495.11 24,495.11 

D $ 197,791.82 $ 200,922.13 

Total Operating Fund $ 991,615.91 $ 720,062.41 

Capital Fund: 
Cash D-5 $ 35,445.84 $ 23,992.35 
Fixed Capital D-20 7,790,049.72 7,790,049.72 
Fixed Capital Authorized and Uncompleted 0-21 17,054,050.00 17,054,050.00 
lnterfunds Receivable D-22 342,000.00 
Grants/Loans Receivable D-23 1,471,587.17 1.471M7.17 

T uiai Capitai Fµpd $ 26,693,132.73 $ 26,339,679.24 

$ 27,684,748.64 $ 27,059,741.65 

The accompanying Notes to the Financial Statements are an integral part of this statement 



"D" 
SHEET#2 

BOROUGH OF FLEMINGTON 

WATER UTILITY FUND 

BALANCE SHEET - REGULA TORY BASIS 

BALANCE BALANCE 
DECEMBER DECEMBER 

REF. 31.2023 31.2022 

LIABILITIES. RESERVES AND FUND BALANCE 

Operating Fund: 
Liabilities: 
Appropriation Reserves D-4:D-10 $ 27.767.31 $ 58,230.00 
Accrued Interest D-9 134,610.59 87,723.55 
Encumbrances Payable 0-11 24,788.40 21.119.00 
Overpayments 0-13 7,383.96 2,577.15 
lnterfunds Payable 0-12 342.000.00 1.159.68 

$ 536,550.26 $ 170,809.38 
Reserve for Receivables and Inventory D 197,791.82 200,922.13 
Fund Balance 0-1 257,273.83 348,330.90 

Total Operating Fund $ 991,615.91 $ 720,062.41 

Capital Fund: 
Improvement Authorizations: 
Funded 0-15 $ 1,387,871.34 $ 1.394.689.95 
Unfunded 0-15 1.577,959.67 1,395,922.45 

Capita! Improvement Fund 0-18 26.237.38 21.237.38 
• ·• aona"AntidpaiionNotes •••• 0,27 i .365",570.00 '4;34~:-u,}u:1_.,.1(} 

Wat.f!lr I ltilif:!1 At"'lnA.,, 0-25 1,810,000.00 1,920,000.00 
New Jersey Environmental Infrastructure 
Loans Payable 0-26 1,270,863.41 1,469,816.24 
U.S.DA. Loan Payable 0-24 6,827.558.81 3,158,781.50 
I nterfunds Payable 0-22 1,050,000.00 950,000.00 
Reserve For: 
Contracts Payable 0-14 250,000.00 1,025,615.31 
Amortization 0-17 4,765,852.72 4.677,739.53 
Deferred Amortization D-16 6,277,228.78 5,963,861.26 
Miscellaneous Deposits 0-19 83,975.00 20,000.00 
Fund Balance D-2 15.62 15.62 

Total Capital Fund $ 26.693.132.73 $ 26,339,679.24 

$ 27.684,748,64 $ 27,059,741.65 

The accompanying Notes to the Financial Statements are an integral part of this statement. 



'.'.Q,1'.'. 

BOROUGH OF FLEMINGTON 

WATER UTILITY OPERATING FUND 

STATEMENT OF OPERATIONS 
ANO CHANGES IN FUND BALANCE - REGULATORY BASIS 

YEAR ENDED YEARENOEO 
DECEMBER DECEMBER 

REF. 31, 2023 ~ 

Blil/ENUE AND OT!:JER INCOME REALJi:ED 

Fund Balance Utilized D-3 $ 234,000.00 $ 96,200.00 
Water Use Charges D-3 1,451,606.53 1,419,806.87 
Water Utility Capita! Surplus 50,800,00 
Other Cre<tits to Income: 
Miscellaneous Revenue Not Anticipated D-3 100,994.25 181,204.43 
Unexpended Balance of Appropriatiori Reserves D-10 42,362.05 87,501.92 
Encumbrances Payable Canceled 30,000.00 
Accrued Interest CarlceJed D-9 32,074.78 

TOTAL INCOME $ 1,861,237.61 $ 1,865,513.22 

EXEENQIIIJBES 

Operating D-4 $ 873,500.00 $ 818,500.00 
S1atutory Expenditures D-4 34,995.00 30,000.00 
Deferred Charges D-4 26,850.19 
Capital Improvements 0-4 5,000.00 5,000.00 
Debt Seivlce D-4 774,405.QO 675,897.52 
Refund of Prior Year Revenue 0-5 3,544.49 73.14 

TOTAL EXPENDITURES $ 1,718,294.68 $ 1,529,470.66 

Excess ln Revenue $ 142,942.93 $ Z3C,C42.56 

Fund_~ 
Balancs, January 1 D 348,330.90 108,488.34 

$ 491,273.83 $ 444,530.90 

Decreased by: 
Ufilizatiori by Water Operating Budget D-1:D-3 234,000.00 96,200.00 

Balance, December 31 D $ 257,273.83 $ 348,330.90 

The accompanying Notes to the Financial Statements are an integral part of this statement. 



BOROUGH OF FLEMINGTON 

WATER UTILITY CAPITAL FUND 

STATEMENT OF FUND BALANCE· REGULA TORY BASIS 

Balance, December 31, 2022 

Balance, December 31, 2023 

REF. 

D 

D 

$ 15.62 

$ 15.62 
====== 

The accompanying Notes to the Financial Statements are an integral part of this statement. 



Fund Balance Anticipated 
Water Use Charges 

BOROUGH OF FLEMINGTON 

WATER UTILITY OPERATING FUND 

STATEMENT OF REVENUES -REGULATORY BASIS 
FOR THE YEAR ENDED DECEMBER 31, 2023 

REF, ANTICIPATED 

D-1 $ 234,000.00 $ 
D-1:D-3 1,400,000.00 

Miscellaneous Revenue Not Anticipated D-1:D-3 80,750.19 

D-4 $ i 714,750.19 $ 

ANALYSIS OF REALIZED REVENUE 

Water Use Charges: 
Consumer Accounts Receivable: 
Collected D-7 $ 
Overpayment Applied D-13 

D-3 $ 

Miscellaneous: 
Tower Lease $ 
Special Meter Reading 
Miscellaneous-Treasurer 

D-5 $ 

Collector: 
Miscellaneous water Charges $ 8,777.50 
Interest on Investments 4,363.18 
Interest on Delfnquent Accounts 8,247.95 

D-6 

D-3 $ 

B!;A~IZ!;D 

234,000.00 
1,451,806.53 

100,994.25 

1,786,800.78 

1,449,229.38 
2,577.15 

1,451,806.53 

62,990.54 
3,184.25 

13 430.83 
79,605.62 

21,388.63 

100,99425 

The accompanying Notes to the Financial Statements are an integral part of this statement. 

EXCESS/ 
(DEFIC[Il 

$ 
51,806.53 
20,244.06 

$ 72,050.59 



Operating: 
Safarles and Wages 
Other Expenses 

Total Oper.aUnp 

Capital Improvements: 
Capital Improvement Fund 

Tg!al ;QagiJal i!lU}rOv!;!roents 

Debt sennces: 
Payment of Bond Principal 
Payment of Note Principal 
Interest on Bonds 
Interest on Notes 
NJEIT Loan 
USDA Loan 

Total pebt Services 

Deferred Charges: 
Capital Ordinance 95/36 
Capital Ordinance 97117 
CaPital Ordinance 08/08 

-.-. CTo~I qetei:re_~_fhsJ~Q~§ 

Statutory Expenditures: 
Contributions To: 
Public Employees' Retirement System 
Social Security System 

Total statuloot ExQendil:ur!i§ 

Cash Disbursements 
Encumbrances Payable 
Accrued Interest 

Less: Refunds 

BOROUGH OF FLEMINGTON 

WATER LJTILJTY OPERAIJNG FUND 

STATEMENT OF EXPENDITURES - REGULA TORY BASIS 
FOR THE YEAR ENDED DECEMBER 31. 2023 

APPROPRIATIONS 
BUDGET AFTER 

ruJOOfil MODIFICATrON 

$ 322,000.00 $ 322,000.00 $ 
551.500.00 551.500.00 

$ 873,500.00 $ 873/iflO.OO $ 

$ 5.000.00 $ 5,000.00$ 

$ 5,000.00$ 5.000.00 $ 

$ 110,000.00 $ 110,000.00 $ 
40,430.00 40.430.00 
46,900.00 46,900.00 
46,000.00 46,000.00 

229,000.00 229.000.00 
302,075.00 .302,075,00 

$ 774.405.00 $ 774,405.00 $ 

$ 951.19$ 951.19 $ 
10,850.00 10.850.00 
15,049.00 15,049.00 

$ 26,850.19$ 26,850.19$ 

$ 5.000.00 $ 5,000.00$ 
29,995.00 29,995.00 

$ 34,995.00$ 34,995.00$ 

$ 1,714,750.19$ 1,714.750.19 $ 

REF. D-3 

1).5 $ 
D-11 
D-9 

$ 
D-5 

$ 

EXPENDED 
PAID OR 

CHARGED RESERVED 

322,000.00 $ 
523.732.69 27.767.31 

845,732.69$ 27,767.31 

5,000.00$ 

5,000.00$ 

110,000.00 $ 
40.430.00 
46,900.00 
46.000.00 

229,000.00 
302,075.00 

n4,4os.oo $ 

951.19 $ 
10,850.00 
15.049.00 

26,850.19$ 

5.000.00 $ 
29,995.00 

34,995.00$ 

1,686,982.88 $ 27,767.31 

D-1 D:D-1 

1,327,414.28 
24,788.40 

335,799.48 
1,688,002.16 

1,019.28 

1,686,982.88 

The accompanying Notes to the Financial Statements are an Integral part of !his statement 
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SEWER UTILITY FUND 



ASSETS 

Operating Fund: 
Cash ~ Treasurnr 
Cash - Collector 
lnterfunds Receivable 

Receivables With Full Reserves: 
Consumer Accounts Receivable 

BOROUGH OF FLEMINGTON 

SEWER UTILITY FUND 

BALANCE SHEET • REGULATORY BASIS 

BALANCE 
DECEMBER 

Rff. 31 2023 

E-4 $ 56,338.11 
E-5 265,483.51 
E-7 1,628.411.79 

$ 1,950,233.41 

E-6 $ 318,824.30 

Total Operatiog Fund $ 2,269,057.71 

Capital Fund: 
Cash-Treasurer E-4 $ 341,71127 
Fixed Capital E-18 4,197,481.35 
Fixed Capital Authorized and Uncompleted E-16 6,528,622.00 
Grants Receivable E-19 125,000.00 

Total Capital Fund $ 11,192,814.62 

$ 13,461.872.33 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

The accompanying Notes to the Financial Statements are an Integral part of this statement. 

uE" 
SHEET#1 

BALANCE 
DECEMBER 

31. 2022 

490,915.98 
22,235.67 

1,623,759.68 
2,136,911.33 

277,279.33 

2,414,190.66 

447,449.10 
4.197,481 .35 
5, 128,622.00 

125,000.00 

9,898,552.45 

12,312,743.11 



"E" 
St!E!;])!2 

BOROUGH OF FL!;MINGTON 

SEW!;R UTl!.!TY FUND 

BALANCE SH!;ET - REGULATORY BASIS 

BALANCE BALANCE 
DECEMBER DECEMBER 

~ 31 2023 31. 2022 

LIABILITIES, RESERVES AND FUND BALANCE 

OperatJ_ng Fund: 
Liabilities: 
Appropiiation Reserves E-3:E-10 $ 87,798.65 $ 1,122,517.50 
Sewer Overpayments E-9 21.09 18.78 
Encumbrances Payable E-11 161,107.66 55,214.04 
Accrued Interest E-8 33,043.05 32,997.07 
lnterfunds Payable E-7 598,840.32 

$ 880,810.77 $ 1,210,747.39 
Reseive for Receivables E 318,824.30 277,279.33 
Fund Balance E-1 1,069,422.64 926,163.94 

Total Operating Fund $ 2,269,057.71 $ 2,414,190.66 

Capital Fund: 
Capital Improvement Fund E-14 $ 47,492.00 $ 37,492.00 
Contracts Payable E-12 144,658.90 163,749.13 
U.S.D.A. Loan Payable E-23 2,532,509.75 2,578,379.87 
Sewer Utility Bonds E-24 50,000.00 75,000.00 
Bond Arrticipation Notes E-22 151,300.00 158,000.00 
fnterfunds Payable E-17 22,600.00 22,600.00 
FfErserv~rtor: --
DeferrAd .A:mortiz~!km E-20 2,648,112.25 2,598,202.13 
Amortization E-21 2,697,284.35 2,569,624.35 
Debt Service E-13 22.91 22.91 
Improvement Authorizations: 
Funded E-15 672,835.48 669,083.23 
Unfunded E-15 2,225,998.98 1,026,398.83 

Total CaQital Fund $ 11,192,814.62 $ 9,898,552.45 

$ 13,461,872.33 $ 12,312,743.11 

The accompanying Notes to the Financial Statements are an integral part of this statement. 



~ 

BOROUGH OF FLEMINGTON 

SEWER UTILITY FUND 

STATEMENT OF OPERATIONS 
AND CHANGES IN FUND BALANCE - REGULATORY BASIS 

YEAR ENDED YEAR ENDED 
DECEMBER DECEMBER 

REF. 31,2023 31.2022 

REVENUE AND OTHER INCOME REALIZED 

Fund Bafanc':! Utilized E-2 $ 749,000.00 $ 851,525.00 
Sewer Use Charges E-2 2,183,969.41 2,109,615.21 
Reseive for Payment of Debt 4,600.00 
Other Credits to Income: 
Unexpended Balance of Appropriation Reserves E-10 648,860.43 160,156.53 
Accrued Interest Canceled 339.69 
Miscellaneous Revenue Not Anticipated E-2 60,079.14 22,330.45 
Encumbrance Payables Canceled 2,909.91 

TOTAL INCOME $ 3,641,908.98 $ 3,151,476.79 

EXPENDITURES 

Operating E-3 $ 2,383,000.00 $ 2,368,250.00 
Statutory Expenditures and Deferred Charges E-3 58,000.00 56,000.00 
Capital Improvements E-3 35,000.00 35,000.00 
Debt Se,vice E-3 273,000.00 296,875.00 
Refund of Prior Year Revenues E-4 650.28 138.75 

TQIAL EXPENDITURES $ 2, 749,650,28 $ 2,756,263.75 

Excess in Revenue $ 892,258.70 $ 395,213.04 

Fund Balance 
Balance, January 1 E 926, 163,94 1,382,475.90 

$ 1,818,422.64 $ 1,777,688.94 

Decreased by: 
Utilization by Sewer Operating Budget E-1:E-2 749,000.00 851,525.00 

Balance, December 31 E $ 1,069,422.64 $ 926,163.94 

The accompanying Notes to the Financial Statements are an Integral part of this statement. 



Fund Balance Anticipated 
Sewer _Use Charges 
Miscellaneous 

ANALYSIS OF BEALIZED REVENUE 

Sewer Use Charges: 
Consumer Accounts Receivable: 
Collected 
Prepaid Applied 

Miscellaneous: 
Treasurer-Miscellaneous 
Treasurer-Interest on Investments 

Colr~tor: 
Miscellaneous s~wer Charges 
Interest on Investments 
1nteresf Of, bei1nquent ·Ac-co"uhts -- • 

BOROUGH OF FLEMINGTON 

SEWER UTILITY OPERA TING FUND 

STATEMENT OF REVENUES -REGULATORY BASIS 
FOR THE YEAR ENDED DECEMBER 31. 2023 

REF. ANTICIPATED REALIZED 

E-1 $ 749.000.00 $ 749,000.00 
E-1:E-2 2,000.000.00 2,183,969.41 
E-1:E-2 6(),07!1.14 

E-3 $ 2.749,000.00 $ 2,993,048.55 

E-6 $ 2,183,950.63 
E-6 18.78 

E-2 $ 2. 183.969.41 

$ 10,000.00 
E-4 22,974.37 

$ 7,212.50 
4,363.18 

- ,s;sw:oo -

E-5 $ 27,104.77 

E-2 $ 60,Q79.14 

The accompanying Notes to the Financial Statements are an integral part of this statement. 

EXCESS/(DEFICffi 

$ 
183,969,41 
60,079.14 

$ 244.048.55 



"E-3" 

BOROUG!:! OF FLEMINGTO!:j 

SEWER UTILITY OPERATING FUND 

STATEMENT OF EXPENDITURES - REGULATORY BASIS 
FOR THE YEAR ENDED DECEMBER 31 2023 

APPROPRIATIONS EXPENDED 
BUDGET AFTER PAID OR 

BUDGET MODIFICATION CHARGED RESERVED 

Operating: 
Salaries and Wages $ 620,000.00 $ 620,000.00 $ 620,000.00 $ 
Other Expenses 663,000.00 663,000.00 575,533.91 87,466.09 

MUA Share of Costs 1,100,000.00 1,100,000.00 1,099,667.44 332.56 

Tofat Operating $ 2,383,000.00 $ 2,383,000.00 $ 2,295,201.35 $ 87,798.65 

Capital Improvements: 
Capital Improvement Fund $ 10,000.00 $ 10,000.00 $ 10,000.00 $ 
Capital Outlay 25,000.00 25,000,00 25,000.00 

Tot:1;1! C§gital lm~rovements $ 35,000.00 $ 35,000.00 $ 35,000.00 $ 

Debt SeNice: 
Payment of Bond Principal $ 25,000.00 $ 25,000.00 $ 25,000.00 $ 
Payment of Bond Anticipation Notes 6,700.00 6,700.00 6,700.00 
Interest on Bonds 2,500.00 2,500.00 2,500.00 
Interest on Notes 1,700.00 1,700.00 1,700.00 
USDA Loan 137,100.00 137,100.00 137,100.00 
Payment of Capital Ordinances 100,000.00 100,000.00 100,000.00 

Total Debt Seivice $ 273,000.00 $ 273,000.00 $ 273,000.00 $ 

Statutory Expenditures: 
Contributions To: 
Pt.!b!fc Emp!cyccs' R.s!i;e;nei1t Systt:111 $ 10,000.00 $ 10,000.00 $ 10,000.00 $ 
Social Security System (OAS.I.) 48,000.00 48,000.00 48,000.00 

Total Stgtuto[Y E~en!';!itur-es $ 58,000.00 $ 58,000.00 $ 58,000.00 $ 

Totals $ 2,749,000.00 $ 2,749,000.00 $ 2,661,201.35 $ 87,798.65 

REF. E-2 E-1 E:E-1 

Cash Disbursements E-4 $ 2,458,588.19 
Accrued l nterest E-8 95,429.88 
Encumbrances Payable E-11 114,164.28 

$ 2,668,182.35 
Less: Refunds E-4 6,981.00 

$ 2,661,201.35 

The accompanying Notes to the Financial Statements are an integral part of this statement 
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PUBLIC ASSISTANCE TRUST FUND 

II 11 



ASSETS 

Due Trust other Fund 

BOROUGH OF FLEMINGTON 

PUBLIC ASSISTANCE TRUST FUND 

BALANCE SHEETS - REGULA TORY BASIS 

BALANCE 
DECEMBER 

31. 2023 

BALANCE 
DECEMBER 

31.2022 

$ a 474.09 $====6=4=74.., • ..,os,. 

LIABILITIES AND RESERVES 

Reserve for Public Assistance: 
Public Assistance Trust Fund I $ 6474.09 $===6==47=4=.0=9 

The accompanying Notes to the Financial Statements are an integral part of this statement. 
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GENERAL FIXED ASSETS ACCOUNT GROUP 

II 



General Fixed Assets: 
Land 
Buildings 
Machinery and Equipment 

BOROUGH OF FLEMINGTON 

GENERAL FIXED ASSETS ACCOUNT GROUP 

BALANCE SHEETS - REGULATORY BASIS 

BALANCE 
DECEMBER 

31.2023 

$ 5,006,515.57 
3,449,494.96 
4,986,831.78 

TOTAL GENERAL FIXED ASSETS $ 13,442,842.31 

Investment in General Fixed Assets $ 13,442,842.31 

BALANCE 
DECEMBER 

31.2022 

$ 5,006,515.57 
3,449,494.96 
4,910,589.12 

$ 13,366,599.65 

$ 13,366,599.65 

The accompanying Notes to the Financial Statements are an integral part of this statement. 
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NOTES TO FINANCIAL STATEMENTS 
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NOTE 1: 

BOROUGH OF FLEMINGTON 

NOTES TO FINANCIAL STATEMENTS 
YEAR ENDED DECEMBER 31. 2023 AND 2022 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. Reporting Entity 

" u. 

The Borough of Flemington is an Instrumentality of the State of New Jersey, 
established to function as a municipality. The Borough Council consists of 
elected offlc!als and is responsible for the fiscal control of the Borough. 

As defined by GAAP established by t'1e GAS8, the financia! reporting entity 
consists of the primary government, as well as component units, which are 
legally separate organizations for which elected officials of the primary 
government are financially accountable. The Borough is financially 
accountable for an organization if the Borough appoints a voting majority 
of the organization's governing board and (1) the Borough is able to 

• significantly influence the programs or services performed or provided by 
the organizations; or (2) the Borough is legally entitled to or can otherwise 
access the organization's resources; the Borough is legally obligated or 
has otherwise assumed the responsibility to finance the deficits of, or 
provide financial support to, the organization; or the Borough is obligated 
for the debt of the organization. Exceptas noted below, the financial 
statements of the Borough of Flemington include every board, body, officer 
or commission supported and maintainEld wholly or in part by funds 
appropriated by the Borough of Flemington, as required by N.J.S.A. 40A:5-
5. Accordingly, the financial statements of the Borough of Flemington do 
not include the operations of the municipal library or the regional school 
districts, inasmuch as their activities are administered by separate boards. 

Description oi Funu~ 

The Governmental Accounting Standards Board (GASB) is the accepted 
standard-setting body for establishing governmental accounting and 
financial repQrting principles. GASS codification establishes the 
presentation of basic financial statements into three fund types, the 
governmental, proprietary and fiduciary funds, as well as government­
wide financial reporting that must be used by general purpose 
governmental units when reporting financial position and results of 
operations in accordance with U.S. Generally Accepted Accounting 
Principles (GAAP). 

7 



NOTE1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

B. Description of Funds (Continued) 

The accounting policies of the Borough of Flemington conform to the 
accounting principles applicable to municipalities which have been 
prescribed by the Division of Local Government Services, Department of 
Community Affairs, State of New Jersey. Such principles and practices are 
designed primarily for determining compliance with legal provisions and 
budgetary restrictions and as a means of reporting on the stewardship of 
public officials with respect to public funds. Under this method of 
accounting, the financial transactions and accounts of the Borough of 
Flemington are organized on the basis of funds and an account group 
which is different from the fund structure required by GAAP. A fund or 
account group is·an-accounUng entity ..,«,11th-a ·separate set cf se!f~ba!ancing 
accounts established to record the financial position and results of 
operation of a specific government activity, As required by the Division of 
Local Government Services, the Borough accounts for its financial 
transactions through the following individual funds and account group: 

Current Fund - resources and expenditures for governmental operations of 
a general nature, including federal and state grant funds 

Trust Fund - receipts, custodianship and disbursement of funds in 
accordance with the purpose for which each reserve was created 

General Capital Fund - receipt and disbursement of funds for the 
acquisition of general capital facilities, other than those acquired in the 
Current Fund 

Water Utility Ooerating and Capital Funds - account for the operations and 
acquisition of capital facilities of the municipally owned Water Utility 

• seweflJtilitv ooeraling and cahitarF'unds : acci:iunnortne operations and 
~f'/"111ie:itinn nf l"'l:llriift:11 f~,...llitioc r.f fho w., ,,...;,..;,..,.,.,11., ,.._,.,..,,,...,-,1 e> ..... ,.,.,..,.. 1 t.i.a:~., 
_-,.-,-•-•••-•• -• --r--•~,.., ,..,..,,,.~, .... .., ...,, ~••'-' ''''-''""''1-''-'".Y VVO"ll'w\..l V'!;,WYVI VUlllJ 

Public Assistance Fund - receipt and disbursement of funds that provide 
assistance to certain residents of the Borough pursuant to Title 44 of New 
Jersey statutes 

General Fixed Assets Account Group - utilized to account for property, 
land, buildings and equipment that have been acquired by other 
governmental funds 

8 



NOTE1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

C. Basis of Accounting 

The accounting principles and practices prescribed for municipalities by the 
State of New Jersey differ in certain respects from generally accepted 
accounting principles applicable to local government units. The more 
significant accounting policies and differences in !he Slate of New Jersey 
are as follows: 

A modified accrual basis of accounting is followed with rninor exceptions. 

Revenues - are recorded when received in cash except for certain amounts 
which are due from other governmental units. Federal and state grants are 
realized as revenues when anticipated in the Borough's budget. 
Receivables for property taxes are recorded with offsetting reserves on the 
balance sheet of the Borough's Current Fund; accordingly, such amounts 
are no! recorded as revenue until collected. other amo\jnts that are due the 
Borough, which are susceptible to accrual, are also recorded as receivables 
with offsetting reseives and recorded as revenues when received. GMP 
requires revenues to be recognized in the accounting period when they 
become susceptible to accrual, reduced by an allowance for doubtful 
accounts. 

Expenditures - are recorded on the "budgetary" basis of accounting. 
Generally, expenditures are recorded when an amount is encumbered for 
goods or seivices through the issuance of a purchase order in conjunction 
with the Encumbrance Accounting System. Outstanding encumbrances, 
at December .31, are reported as a cash liabinty in the financial statements 
and constitute part of the Borough's regulatory Appropriation Reseive 
balance. 

Appropriation reseives covering unexpended appropriation balances are 
automatically Created at December 31st of eac.h year and recorded as 
iiabiiiiies, except tor amounts which may be canceled by the governing 
body. Appropriation reseives are available, until lapsed at the close of the 
succeeding year, to meet specific claims, commitments or contracts 
incurred during the preceding fiscal year. Lapsed appropriation reseives 
are recorded as income. Appropriations for principal payments on 
outstanding general capital and utility bonds and notes are provided on the 
cash basis, interest on general capita[ indebtedness is on the cash basis, 
whereas interest on utility indebtedness is on the accrual basis. 

Encumbrances - Contractual orders, at December 31, are reported as 
expenditures through the establishment of encumbrances payable. Under 
GAAP, encumbrances outstanding at year end are reported as 
reseivations of fund balance because they do not constitute expenditures 
or liabilities. 

9 



NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

C. Basis of Accounting (Continued) 

Foreclosed Property - is recorded in the Current Fund at the assessed 
valuation when such property was acquired and is fully reserved. GAAP 
requires such property to be recorded in the General Fixed Assets Account 
Group at its market value. 

Sale of Municipal Assets - The proceeds from the sate of municipal assets 
can be held in a reserve until anticipated as a revenue in a future budget 
GAAP requires such proceeds to be recorded as a revenue in the year of 
sate. 

lnterfunds - lnterfund receivables in the Current Fund are recorded with 
offsetting reserves which are created by charges to operations. Income is 
recognized In the year the receivables are liquidated. I nterfund receivables 
In the other funds are not offset by reserves. GAAP does not require the 
establishment of an offsetting reserve. 

General Fixed Assets - N.J.A.C. 5:30-5.6, Accounting for Governmental 
Fixed Assets, as promulgated by the Division of Local Government 
Services, which differs in certain respects from generally accepted 
accounting principles, requires the inclusion of a statement of general fixed 
assets of the Borough as part of its basic financial statements. General 
fixed assets are defined as nonexpendable personal and real property 
having a physical existence, a useful life of more than one year and an 
acquisition cost of $500.00 or more per unit Public domain 
("infrastructure") general fixed assets consisting of certain improvements 
other than buildings, such as roads, bridges, curbs and gutters, streets and 
sidewalks and drainage systems are not capitalized. 

Generar Fixed 'Assets" that have been acqrnred ahd are uiiiizoo in a 
oovernrnente! fund operation ar& a(;cuunted for in the General Fixed Asset 
Account Group rather than in a governmental fund. No depreciation has 
been provided on General Fixed Assets or reported in the financial 
statements. 

Expenditures for construction in progress are recorded in the Capital Funds 
until such time as the construction is completed and put into operation. 

Fixed assets acquired through grants in aid or contributed capital has not 
been accounted for separately. 
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NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

C. Basis of Accounting (Continued) 

Inventories of Supplies - The cost of inventories of supplies for all funds are 
recorded as expenditures at the time individual items are purchased. The 
cost of inventories is not included on the various balance sheets. GAAP 
requires the cost of inventories to be reported as a current asset and 
equally offset by a fund balance reserve. 

Fixed Capital - water Utility and Sewer Utiltty - Accounting for utiflty fund 
"fixed capital" remains unchanged under the requirements of N.J.A.C. 5:30-
5.6. 

Property and equipment purchased by the Water Utility Fund and the 
Sewer Uti!it'f Fund are recorded in the capital account at cost and are 
adjusted for disposition and abandonment. The amounts shown do not 
purport to represent reproduction costs or current value. The fixed capital 
reported is. as taken from the municipal records and does not necessarily 
reflect the true condition of such fixed capital. Contributions in aid of 
construction are not capitalized. The balance in the Reserve for 
Amortization and Deferred Reserve for Amortization accounts in the utility 
capital fund represents charges to operations for the cost of acquisition of 
property, equipment and improvements. The utility does not record 
depreciation on fixed assets. 

Accounting and Financial Reporting for Pensions - The Governmental 
Accounting Standar<ls Board (GASB) Statement No. 68 Accounting and 
financial reporting for pensions administered by state and local 
government employers improves accounting and finaneial reporting by 
state and local governments for pensions. It also improves information 
provided by state and local government employers about financial support 
for pensions that is provided by other entities. This Statement results from 
a comprehensive review of the effectiveness of existing standards of 
a~couniing and ilnancial reporting for pensions with regard to providing 
decision useful information, supporting assessments of accountability and 
interperiod equity, and creating additional transparency. 

Under GAAP, municipalities are required to recognize the pension liability 
in Statements of Revenues, Expenses, Changes in Net Position (balance 
sheets) and Notes to the Financial Statements in accordance with GASB 
68. The liability required to be displayed by GASB 68 is displayed as a 
separate line item in the Unrestricted Net Position area of the balance 
sheet. 
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NOTE1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

C. Basis of Accounting (Continued) 

Accounting and Financial Reporting for Pensions (Continued) 

New Jersey's municipalities and counties do not follow GAAP accounting 
principles and, as such, do not follow GASB requirements with respect to 
recording the net pension liability as a liability on their balance sheets. 
However, N.J.A.C. 5:30 6.1(c) (2) requires municipalities to disclose GASB 
68 information in the Notes to the Financial Statements. The disclosure 
must meet the requirements of GASS 68. 

Accountina and Financial Reporting for Postemployment Benefits other 
Than Pensions {OPEBl ~ The Governmental Accounting Standards Board 
(GP.SB) has issued Statement No. 75, "Accounting and Financial Reporting 
for Post employment Benefits Other Than Pensions". This statement 
establishes standards for measuring and recognizing liabilities, deferred 
outflows and inflows of resources, and expenses for postemployment 
benefits other than pensions. 

It also requires the State of New Jersey to calculate and allocate to each 
participating member, for note disclosure purposes only, the OPES net 
liability of New Jersey Health Benefits Local Government Retiree Plan (the 
Plan). The statement does not alter the amount of funds that must be 
budgeted for OPES payment under existing state law. 

Under GAAP, municipalities are required to recognize the OPES liability in 
Statements of Revenues, Expenses, Changes in Net Position (balance 
sheets) and Notes to the Financial Statements in accordance with GASB 
75. The liability required to be displayed by GASB 75 is displayed as a 
separate line item in the Unrestricted Net Position area of the balance 
sheet. 

New Jersey's municipalities and counties do not follow GAAP accounting 
principles and, as such, do not follow GASB requirements with respect to 
recording the OPEB liability as a liability on their balance sheets. However, 
N.J.A.C. 5:30 6.1 (c) (2) requires municipalities to disclose GASB 75 
information in the Notes to the Financial Statements. The disclosure must 
meet the requirements of GASS 75. 
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NOTE1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

C. Basis of Accounting (Continued) 

Accounting and Financial Reporting for Postemployment Benefits Other 
Than Pensions COPES) /Continued) 

The New Jersey Division of Local Government Services issued Local 
Finance Notice 2023-1 O which allows local units to disclose the most 
recently available information as it relates. to the New Jersey Division of 
Pension and Benefits reporting on GASB 75. As of the date of this report 
the information for the period ended June 30, 2023, was not available, 
therefore the information dated June 30, 2022, is disclosed. 

Leases 

Under GMP, lease receivables are measured at the present value of the 
lease payments expected to be received during the lease term. Payments 
are recorded as an inflow of resources in the period the payment is 
received. The deferred inflow of resources is recorded at the initiation of 
the lease in an amount equal to the initial recording of the lease receivable. 
The deferred inflow of resources is amortized in a systematic and rational 
manner over the lease term. 

Lease liabilities represent obligations to make lease payments arising from 
the lease. Lease liabilities are recognized at the commencement date 
based on the present value of the expected lease payments over the lease 
term, less any lease incentives. Interest expense is recognized ratably over 
the contract term. The lease term may include options to extend or 
terminate the lease when it is reasonably certain that the option will be 
exercised .. Payments for short-term leases with a term of 12 months or less 
are expensed as incurred and these leases are not included as lease 
liabilities or right -to-use assets on the statements of net position. 

Ne¥.' Jersey's mun!c!pa?!t!es de not follow GAAP accounting princiµies and1 

as such, do not follow GASB requirements with respect to recording lease 
receivables, deferred outflows, lease liabilities or deferred inflows on their 
balance sheets. 
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NOTE1: 

NOTE 2: 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

D, Basic Financial Statements 

The GASB codification also defines the financial statements of a 
governmental unit to be presented in the general-purpose financial 
statements to be held in accordance with GAAP, The Borough presents 
the financial statements listed in the table of contents of the "Requirements 
of Audit and Accounting Revision of 1987" as prescribed by the Division of 
Local Government Services, Department of Community Affairs, State of 
New Jersey and which differ from the financial statements required by 
GAAP, 

CASH ANO CASH EQUIVALENTS 

The Borough considers petty cash, change funds, cash in banks and certificates 
of deposit as cash and cash equivalents. 

A. Deposits 

New Jersey statutes permit the deposit of public funds in institutions which 
are located in New Jersey and which meet the requirements of the 
Governmental Untt Deposit Protection Act (GUDPA) or the State of New 
Jersey Cash Management Fund, GUDPA requires a bank that accepts 
public funds to be a public depository. A public depository is defined as a 
state bank, a l)alionaf bank, or a savings bank, which is located in the State 
of New Jersey, the deposits of which are insured by the Federal Deposit 
Insurance Corporation. The statutes also require public depositories to 
maintain collateral for deposits of public funds that exceed certain 
insurance limits. All collateral must be deposited with the Federal Reserve 
Bank or a banking institution that is a member of the Federal Reserve 

. System and. has .c.aptta!Junds. of not less than .$25, 000, 000 . .00. 
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NOTE 2: CASH ANO CASH EQUIVALENTS (CONTINUED) 

Fund Type 

Current Fund 
Grant Fund 
Other Trust Fund 
General Capital Fund 
\/\later Utility OpeM:ting Fund 
Water Utility Capital Fund 
Sewer Utility OperaUng Fund 
Sewer Utility Cap~al Fund 

TOTAL DECEMSER 31, 2023 

The Borough of Flemington has the following cash and cash equivalents at 
December 31, 2023: 

Bank Reconcili~ Items 
Balance Investments Adcfltions Deletions 

$ 1,234,880.00 $ 900,000.00 $ 37,721.59 $ 46,219.71 $ 
557,558.72 16,582.44 950.00 

1,846,151.69 45,157.09 71,777.61 
317,673.50 1,859.30 
,i,:i,1 0£>A "-"' 
.._...,....,V<.rt . .:.U 35,877.16 107,816.05 

35,604.71 158.87 
240,461.20 107,412.07 26,051.65 
343,264.54 1,553.27 

$ 4,B10.45B.62 $ 900,000.00 $ 242,750.35 $ 256,386.46 $ 

Custodial Credit Risk - Deposits - Custodial credit risk is the risk that in the 
event of a bank failure, the deposits may not be returned. The Borough 
does not have a specific deposit policy for custodial credit risk other than 
those policies that adhere to the requirements of statute. As of 
December 31, 2023, based upon the coverage provided by FDIC and 
NJGUDPA, no amount of the bank balance was exposed to custodial credit 
risk. Of the cash on balance in the bank, $250,000.00 was covered by 
Federal Depository Insurance and $4,560,458.62 was covered under the 
provisions ofNJGUDPA 
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Reconciled 
Balance 

2,125,381.88 
573,191.16 

1,819,531.17 

315,814.20 
162,925.37 
35,445.84 

321,821.62 

341,711.27 

5,696,822.51 



NOTE2: CASH AND CASH EQUIVALENTS (CONTINUED) 

B. Investments 

The purchase of investments by the Borough is strictly limited by the 
express authority of the New Jersey Local Fiscal Affairs Law, N.J.S.A. 
40A:5-15.1. Permitted investments include any of the following type of 
securities: 

1 . Bonds or other obligations of the United States of America or 
obligations guaranteed by the United States of America; 

2. Government money market mutual funds which are purchased from 
aninyestment companv or investment trust which is reoistered with 

• the Securities and Exchange Commission under the -,1,westment 
Company Act of 1940," 15 U.S.C. 80a-1 et seq., and operated in 
accordance with 17 C.F.R. § 270.2a-7 and which portfolio is limited 
to U.S. Government securities that meet the definition of an eligible 
security pursuant to 17 C.F.R. § 270.2a-7 and repurchase 
agreements that are collateralized by such U.S. Government 
securities in which direct investment may be made pursuant to 
paragraphs {1) and (3) of N.J.S.A. 5-15.1. These funds are also 
required to be rated by a nationally recognized statistical rating 
organization; 

3. Any obligation that a federal agency or a federal instrumentality has 
issued in accordance with an act of Congress, which security has a 
maturity date not greater than 397 days from the date of purchase, 
provided that such obligation bears a fixed rate of interest not 
dependent on any index or other external factor; 

4. Bonds or other obligations of the Local. Unit or bonds or other 
obligations of school districtsofwhii;h tile LC>cal. Unitis a part or 
wllhin which the school districtis i6c:afecf: • • • •• • •••• •• • •• • 

5. Bonds or other obligations, having a maturity date not more than 
397 days from date of purchase, approved by the Division of 
Investment of the Department of Treasury for investment by Local 
Units; 

6. Local government investment pools that are fully invested in U.S. 
Government securities that meet the definition of eligible security 
pursuant to 17 C.F.R. § 270a-7 and repurchase agreements that 
are collateralized by such U.S. Government securities in which 
direct investment may be made pursuant to paragraphs (1) and (3) 
of N.J.S.A. 5-15.1. This type of investment is also required to be 
rated in the highest category by a nationally recognized statistical 
rating organization; 
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NOTE2: 

NOTE3: 

CASH ANO CASH EQUIVALENTS (CONTINUED) 

8. Investments 

7. Deposits with the State of New Jersey Cash Management Fund 
established pursuant to section 1 of P.L. 19n, c.281 (c.52:18A-
90.4); or 

8. Agreements for the repurchase of fully collateralized securities if: 

a. the underlying securities are permitted investments 
pursuant to paragraphs (1) and (3) of this subsection; 

b. the custody of collateral is transferred to a third party; 

c. the maturity of the agreement is not more than 30 days; 

d. the underlyirig securities are purchased through a public 
depository as defined in section 1 of P.L. 1970, c.236 (c. 
17:19-41); and 

e. a master repurchase agreement providing for the custody 
and security of collateral is executed. 

The Borough of Flemington had $900,000.00 of investments outstanding 
as of December 31, 2023. 

Based upon the limitations set forth by New Jersey Statutes 40A:5-15.1 
and existing investment practices, the Borough is generally not exposed to 
credit risks. custodial credit risks, concentration of credit risks and Interest 
rate risk for its Investments nor is it exposed to foreign currency risk for its 
deposits and investments. 

GOVERNMENTAL DEBT 

The Local Bond Law, Chapter 40A:2, governs the issuance of bonds to finance 
general municipal capital expenditures. All bonds are retired in annual installments 
within the statutory period of usefulness. All bonds issued by the Borough are 
general obligation bonds, based by the full faith and credit of the Borough. Bond 
Anticipation Notes, which are issued to temporarily finance capital projects, shall 
mature and be paid off within ten years or financed by the issuance of bonds. 
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NOTE3: GOVERNMENTAL DEBT (CONTINUED) 

SUMMARY OF MUNICIPAL DEBT 

YEAR2023 YEAR2022 YEAR2021 

Issued: 
General: 

Bonds and Notes $ 7,598,130.00 $ 7,075,190.00 $ 5,894,000.00 
Water Utility: 

Bonds, Notes and Loans 11,273,992.22 10,890,597.74 11,303,545.10 
Sewer Utif1ty: 

Loans and Notes 2,733,809.75 2,811,379.87 2,900,652.36 
$ ,,_,, ,,,,.,.,.,,, ......... ""7"' .. ,.,,.._ •r=.,_,.;;, ~ D., ~ 20,098,-i97.46 -.Gl,OVV,l::IV/.'0/ .,, ,v,,,,,1v1.v1 "' Less: Funds Temporarily Held to Pay 

Bond and Notes - General Capilal 43 720.10 43,720.10 43,720.10 

Net Debt Issued $ 21,562,211.87 $ 20,733.447.51 $ 20,054,477.36 

Authorized But Not Issued: 
General - Bonds and Notes $ 3,583,384.50 $ 4,946,444.50 $ 2,998,844.50 
Sewer Utifity - Bonds and Notes 2,646,897.00 1,346,897.00 1,455,072.00 
Water Utility - Bonds and Notes 2,527,026.00 3,311,901.19 • 3,311,901.19 

Total Authorized But Not Issued $ 8,757,307.50 $ 9,605,242.69 $ 7,765,817.69 

NET BONDS AND NOlES 
AlJIHORIZED BUT !:lOI ISSUED $ 30,319,519.37 $ 30,338,690.20 $ 27,820,295.05 

SUMMARY OF REGULATORY DEBT CONDITION (ANNUAL DEBT STATEMENT) 

YM summarized statement ofciebt conaition Which foiioWs is prep area in accaraance 
with the rArp_1ired. method of setl:ng up thG Anm;al Debt Stateri1t:lf1l and indicates a 
regulatory net debt of 2.259%. 

GROSS DEBT DEDUC:TIONS NET DEBT 

Regional School District Debt $ 4,450, 703. 15 $ 4,450,703.15 $ 
Water utrnty Debt 13,801,018.22 13,801,018.22 
Sewer utility Debt 5,380,706.75 5,380,706.75 
General Debt 11,181,514.50 43,720.10 11,137,794.40 

$ 34,813,942.62 $ 23,676, 148.22 $ 11,137,794.40 

NET DEBT $11,137,794.40 DIVIDED BY EQUALIZED VALUATION BASIS PER 
N.J.S. 40A:2-2, AS AMENDED, $493,075,609.67 EQUALS 2.259%. 
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NOTE3: GOVERNMENTAL DEBT (CONTINUED) 

EQUALIZED VALUATION BASIS 

2021 Equalized Valuation Basis of Real Property 
2022 Equafized Valuation Basis of Real Property 
2023 Equalized Valuation Basis of Real Property 

$ 451,843,503.00 
495,928,762.00 
531,454,584.00 

$ 493,075,609.67 

Equalized Valuation basis is the average of the equalized valuation of Real Estate, 
including improvements, and the assessed valuation of Class II Railroad Property 
of the Borough for the last three (3) preceding years. 

BORROWING POWER UNDER N.J.S. 40A:2-6 AS AMENDED 

EquaUzed Valuation Basis* - December 31, 2023 

4% of Equalized Valuation Basis 

$ 493,075.609.67 

$ 19,723,024.39 

Net Debt 11,137,794.40 

Remain_ing Borrowing Power $ 8,585,229.99 

SCHOOL DEBT DEDUCTION 

School debt is deductible up to the extent of 4% of the Average Equalized 
Assessed Valuation of real property for the Regional and Local School District. 

CALCULATION OF "SELF-LIQUIDATING PURPOSE" WATER UTILITY 
PER N.J.S.A. 40A:2-45 

Cash Receipts from Fees, Rents of other 
Charges for Year and Anticipated Surplus 

Deduction: 
Operating and Maintenance Cost 

Debt Service Per Water Utility Account 

Excess in Revenue - Self Liquidating 
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$ 908,495. 00 

774,405.00 

$ 1,786,800. 78 

1,682,900.00 

$ 103,900.78 



NOTE3: GOVERNMENTAL DEBT (CONTINUED) 

CALCULATION OF "SELF-LIQUIDATING PURPOSE" SEWER UTILITY 
PER N.J.S.A. 40A:2-45 

Cash Receipts from Fees, Rents of Other 
Charges for Year and Anticipated Surplus $ 2,993,048.55 

Deduction: 
Operating and Maintenance Cost $ 2,441,000.00 

Debt Service Per Sewer Utility Account 173,000.00 

Excess in Rsvsn:.:e ~ Seif Liquidating 

LONG-TERM DEBT 

General cap1ta1 fund 

General Serial Bonds: 

$1,615,000.00 ol 2014 Refunding Bonds due in 
annual installments of $90,000.00 to $330,000.00 through 
January 2024 at variable interest rates ol 1.25 to 3.00%. 

$2,500,000.00 of 2015 General Improvement Bonds 
due in annual installments of $75,000.00 to $150,000.00 
through December 2035 at variable interest rates of 3. 00 to 4. 00%. 

$2,371,000.00 of 2020 General Improvement Bonds 
due in annual installments of $86,000.00 to $170,000.00 

- -·· tt)rough--January.-2036.atve.r!ab!e.interest-rates.of 2,00 to .4_00%L-

Water UtiRty Capital Fund 

Water Utility Bonds: 

$2,006,000.00 of 2020 Water Utility Bonds 
due in annual installments of $65,000.00 to $125,000.00 

2,614.000.00 

$ 90,000.00 

1,670,000.00 

$ 3,67G,VOO.GG 

through January 2036 at variable interest rates of 2.00 to 4.00%. $ 1,810,000.00 

$ 1,810,000.00 
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NOTE 3: GOVERNMENTAL DEBT (CONTINUED) 

LONG-TERM DEBT (CONTINUED) 

Water Utility C~pital Fung fContinued} 

New Jersery Environmental Infrastructure Trust Loans: 

$1,230,500.00 of 2009 Fund Loan due In semi-annual 
installments IMth annual prinlcipal paymenls of $61,560.24 
to $63,604.88 through August 2028 for Principal only. $ 314,994.77 

$1,245,000.00 of 2009 Trust Fund, 1Mth a savings credit 
of $81,000 in 2018, due in semi-annual 
installmenls 1Mth annual prinicipal paymenls of $45,000.00 
to $89,000.00 through August 2028 at interest rates 
of 5.00% to 5.50% 402,000.00 

$160,000.00 of 2010 Fund Loan due In semi-annual 
ins!allments 1Mth annual prinicipal payments of $8,135.58 
through August 2029 for Principal only. 48,813.74 

$155,000.00 of 2010 Trust Fund, 1Mth a savings credit 
of $5,000 in 2018, due in semi-annual 
installments IMth annual prinicipal payments of $5,000.00 
to $10,000.00 through August 2029 at interest rates 
of 3.00% to 5.00% 56,000.00 

$689,255.00 of 2013 Fund Loan due in semi-annual 
installments 1Mth annual prinicipal payments of $24,838.01 to 
$37,257.01 through August 2032 for Principal only. 314,054.90 

$230,000.00 of 2013 Trust Fund due in semi-annual 
installments with annual prinicipal payments of $5,000.00 
to $15,000.00 lhrough August 2032 at interest rate.~ 
of 3.00% to 5.00% 135,000.00 

$ 1,270,863.41 
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NOTE 3: GOVERNMENTAL DEBT (CONTINUED) 

LONG-TERM DEBT (CONTINUED) 

water Utility Capital Fund (Continued) 

United States Department of Agriculture Loans: 

$2,007,000.00 of a 2011 loandue in semi-annual 
installments with annual principal payments of $19,715.00 
to $99,410.00 through 2051 at an interest rate of 4.125% 

$351,000.00 of a 2012 loan due in semi-annual 
lnslaHments with annual principal payments of $5,643.08 
to $12,762.11 through 2052 atan interest ra~ of 2.125% 

$1,212,699.00 of a 2018 loan due in semi~annua! 
inslallments with annual principal payments of $17,181.18 
to $48,506.37 through 2058 at an interest rate of 2. 75% 

$3,758,000. 00 of a 2023 loan due in semi-annual 
inslallments with annual principal payments of $31,774.75 
tc $66,409.94 through 2063 at an interest rate of 1.875% 

Sewer Utility Capital Fund 

Sewer Utility Bonds: 

$118,000.00 of 2020 Sewer UtilHy Bonds due in annual 
installments of $25,000.00 through 
January 2025 at variable interest rates of 4.00%. 

United States Department of Ag!"k~t!!t!!re L~ens: 

$1,742,000.00 of a 2011 loan due In semi-annual 
installments with annual principal payments of $17,652.00 
to $83,535.00 through 2051 at an interest rate of 4.125% 

$1,152,301.00 of a 2018 loan due In semi-annual 
installments with annual principal payments of $16,325.47 
to $46,090.53 through 2058 at an interest rate of 2.75% 
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$ 1,705,697.00 

281,852.20 

1,113,784.36 

3,726,225.25 

$ 6,827,558.81 

$ 50,000.00 

$ 1,474,197.00 

1,058,312.75 

2,532,509.75 



NOTE3: GOVERNMENTAL DEBT (CONTINUED) 

LONG-TERM DEBT /CONTINUED) 

Bonds and Notes Authorized But Not Issued 

At December 31, 2023, the Borough has authorized but not issued bonds and 
notes as follows: 

General Capllal Fund $ 3,583,384.50 

Water Utifity Capital Fund $ 2,527,026.00 

Sewer utility Capital Fund $ 2,6461897.00 

SCHEDULE OF ANNUAL DEBT SERVICE FOR PRINCIPAL AND INTEREST 
FOR BONDED DEBT ISSUED AND OUTSTANDING DECEMBER 31, 2023 

GENERAL CAPITAL FUND 

CALENDAR 
XE.&l, PRINCIPAL INJEREST IQJfil, 

2024 $ 305,000.00 $ 109,406.26 $ 414,406.26 
2025 295,000.00 100,131.26 395,131.26 
2026 295,000.00 90,606.26 385,606.26 
2027 305,000.00 80,006.26 385,006.26 
2028 305,000.00 70,006.26 375,006.26 
2029 310,000.00 61,706.26 371,706.26 
2030 310,000,00 54,106.26 364, 106.2_6 • 
2031 310,000.00 46,506.26 356,506.26 
2032 315,000.00 38,906.26 353,906.26 
"'"'"'"' 3151000,0U 30,868.75 345,868.75 ... u ....... 

2034 320,000.00 21,456,25 341,456.25 
2035 320,000.00 11,737.38 331,737.38 
2036 170,000.00 1 912.50 171,912.50 

$ 3,875,000.00 $ 717,356.22 $ 4,592,356.22 
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NOTE 3: GOVERNMENTAL DEBT (CONTINUED} 

LONG-TERM DEBT (CONTINUED\ 

SCHEDULE OF ANNUAL DEBT SERVICE FOR PRINCIPAL AND INTEREST 
FOR BONDED DEBT ISSUED AND OUTSTANDING DECEMBER 31. 2023 

WATER CAPITAL UTILllY FUND 

CALENDAR 
YEAR PRINCIPAL INTEREST IQ[Ab 

2024 $ 65,000.00 $ 43,537.50 $ 108,537.50 
2025 65,ooo:oo 40,937.50 105,937,50 
2026 85,000.00 38,337.50 103,337.50 
2027 65,000.00 35,737.50 100,737.50 
2028 70,000.00 33,387.50 103,387.50 
2029 125,000.00 31,087.50 156,087.50 
2030 125,000.00 28,587.50 153,587.50 
2031 125,000.00 26,087.50 151,087.50 
2032 125,000.00 23,587.50 148,587.50 
2033 125,000.00 21,009.38 146,009.38 
2034 125,000.00 18,353.13 143,353.13 
2035 125,000.00 15,618.75 140,618.75 
2036 125,000.00 12,806.24 137,806.24 
2037 120,000.00 10,050.00 130,050.00 
2038 120,000.00 7,275.00 127,275.00 
2039 120,000.00 4,425.00 124,425.00 
2040 120,000.00 1,500.00 121,500.00 

$ 1,810,000.00 $ 392,325.00 $ 2,202,325.00 

SCHEDULE Or ANNUAL DEBT SERVICE FOR PRINCIPAL AND INTEREST 
FOR BONDED DEBT ISSUED AND OUTSTANDING DECEMBER 31. 2023 

SEWER CAPITAL UTILITY FUND 

CALENDAR 
~ PRINCIPAL INTEREST TOTAL 

2024 $ 25,000.00 $ 1,500.00 $ 26,500.00 
2025 25,000.00 500.00 25,500.00 

$ so,000.00 $ 2 000.00 $ s2,ooo.oo 
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NOTE3: GOVERNMENTAL DEBT (CONTINUED) 

LONG-TERM DEBT {CONTINUED} 

SCHEDULE OF ANNUAL DEBT SERVICE FOR PRINCIPAL 
AND INTEREST FOR NEW JERSEY ENVIRONMENTAL 

INFRASTRUCTURE TRUST LOAN AS OF DECEMBER 31. 2023 

WAI!;,B UIJ!.llY CAPITAL 
CALENDAR FUND lRUST lRUST 

YEAR PRINCIPAL PRINCIPAL IIIITEREST TOTAL 

2024 $ 107,482.86 $ 97,000.00 $ 25,420.00 $ 229,902.86 
2025 108,088.62 100,000.00 20,670.00 228,758.62 
2026 108,542.95 <:nA .nnn "'"' JV"T1V\JV,UU i6,060.00 228,602.95 
2027 108,845.82 110,000.00 11,650.00 230,495.82 
2028 108,997.47 113,000.00 6,975.00 228,972.47 
2029 45,392.85 24,000.00 2,160.00 71,552.85 
2030 37,257.01 15,000.00 1,350.00 53,607.01 
2031 37,257.01 15,000.00 900.00 53,157.01 
2032 15,998.82 15,000.00 450.00 31,448.82 

$ 677,863.41 $ 593,000.00 $ 85,635.00 $ 1,356,498.41 
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NOTE 3: GOVERNMENTAL DEBT (CONTINUED) 

LONG-TERM DEBT /CONTINUED} 

SCHEDULE OF ANNUAL DEBT SERVICE FOR PRINCIPAL 
AND INTEREST FOR UNITED STATES DEPARTMENT OF 

AGRICULTURE LOAN AS OF DECEMBER 31, 2023 

water Util~ caeilal Sewer Utili!I' Calll!!!I 
Cafendar 

Year Principal Interest Prlncleal Interest Total 

2024 $ 123,918.48 $ 178,152.95 $ 47,528.34 $ 89,484.55 $ 439,084.33 
2025 127,232.95 174,838.81 49,246.52 87,765.54 439,083.82 
2026 130,647.65 171,423.20 51,030.05 85,982.16 439,083.06 
2027 -t¥,-:1e:.l:~ 40 -!i:!;7,'1!17 R.:i 52,ae ... ~:t32 84..131.91 439,083.36 
2028 137,798.40 164,273.44 54,799.75 82.212.20 439,083.79 
2029 141,539.35 1M,!i~1 Ad. 56,791.76 an '"l"ln ,;;.;: A'>"- ""'"' "'"' ... ..,, ...... ..,."""' -.-.,;;:;,,uaw.~ 

2030 145,397.32 156,673.97 58,658.77 78,153.57 439,083.83 
2031 149,375.32 152,695.73 61,003.22 76,008.98 439,083.25 
2032 153,478.38 148,592.87 63,228.57 73,783.54 439,083.36 
2033 157,709.54 144,361.06 65,538.31 71,474.12 439,083.03 
2034 162,074.90 139,995.73 67,934.88 69,077.47 439,082.98 
2035 166,578.55 135,492.14 70,421.81 66,590.21 439,082.71 
2036 171,225.62 130,845.39 73,002.59 64,008.83 439,082.43 
2037 176,021.25 126,050.36 75,681.74 61,329.69 439,083.04 
2038 180,969.64 121,101.77 78,463.82 58,548.92 439,084.15 
2039 186,077.01 115,994.14 81,349.35 55,662.57 439,083.07 
2040 191,349.55 110,721.79 84,345.91 52,686.58 439,083.83 
2041 196,792.58 105,278.74 87,456.09 49,556,63 439,084.04 
2042 202,412.36 99,658.85 90,684.48 46,328.27 439,083.95 
2043 208,215.25 93,855.72 94,035.69 42,976.91 439,083.57 
2044 214,208.54 87,862.76 97,514.37 39,497.74 439,083.41 
2045 220,397.69 81,672.98 101,126.16 35,885.77 439,082.60 
2046 226,791.08 75,279.28 104,875.71 32,135.79 439,081.86 
2047 233,397.17 68,674.18 108,769.73 28,242.40 439,083.48 
2048 240,220.47 61,849.88 112,811.92 24,199.94 439,082.21 
2049 ?&.7,;'>-7-? _A.7 . _ !i4 798 .A? 117,010.00. 20,002.59 . 439,08;1.48 .. 
2050 254,559.74 47,511.36 121,367.71 15,644.28 439,083.09 
20..!;1 7.&.A,R_i::1_AR -:i.0,oRn_n? ".,.., ~l::Q Q') .. .. .. ..... ..,,,.., ,..,,..,_ .... .._ ... , __ , ... ..,.,,,.., ... , ,,, ,u.v.;;, "tv-11UUt7,"'t I 

2052 163,753.82 33,511.82 40,207.13 7,475.23 244,948.00 
2053 154,210.62 29,983.02 41,320.42 6,361.94 231,876.00 
2054 157,500.52 26,693.12 42,464,55 5,217.81 231,876.00 
2055 160,863.05 23,330.59 43,640.36 4,042.00 231,876.00 
2056 164,299.89 19,893.75 44,848.71 2,833.65 231,876.00 
2057 167,812.73 16,380.91 46,090.53 1,591.83 231,876.00 
2058 146,308.38 12,794.44 23,521.66 319.52 182,944.00 
2059 123,843.65 10,168.35 134,012.00 
2060 126.176.61 7,835.39 134,012.00 
2061 128,553.51 5,458.49 134,012.00 
2062 130,975.18 3,036.82 134,012.00 
2063 63,579.22 596.08 64,175.28 

Total $ s 1a27.5ss.a1 s 3,505,752.79 $ 2,532,509.75 $ 11e10,s32.1 s $ 14,476,353.53 
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NOTE3: GOVERNMENTAL DEBT (CONTINUED) 

SHORT-TERM DEBT 

In accordance with N.J.S.A. 40A:2-8.1, a local unit may, in anticipation of the 
issuance of bonds, borrow money and issue notes if the bond ordinance or 
subsequent resolution so provides. Any such note shall be designated as a "bond 
anticipation note" and shall be subject to the following provisions: 

(1) every note shall contain a recital that it is issued for a period not exceeding one 
year and may be renewed from time to time for additional periods, none of 
which shall exceed one year; 

(2) all such notes, including renewals, shall mature and be paid not later than the 
first day of the fifth month following the close of the tenth fiscal year next 
following the date of the original notes; and 

{3) no such notes sha!! _be renewed beyond the third anniversary date ofthe original 
notes unless an amount of such notes, at least equal to the first legally payable 
installment of the bonds in anticipation of which those notes are issued, is paid 
and retired on or before each subsequent anniversary date beyond which such 
notes are renewed from funds other than the proceeds of obligations. 

Bond Anticipation Notes 

Outstanding Bond Anticipation Notes are summarized as follows: 

General Capital 

Water Utility Capital 

Sewer Utility Capital 

Interest Due 
~ Date 

3.500%" 1/30/24 
0.000%" 1/30/24. 

3.500%' 1/30/24 

3.500%" 1/30/24 

Amount 

$ 2,823,130.00 
900,000.00 

$ 3,723,130.00 

$ 1,365,570.00 

$ 151,300.00 

In accordance with N.J.S.A. 40A:4 sections 64 through 73, in any fiscal year, in 
anticipation of the collection of taxes for such year, whether levied in such year, or 
in anticipation of other revenue for such year, the Borough may, by resolution, 
borrow money and issue Its negotiable notes, each of which shall be designated 
by the fiscal year to which it pertains. The proceeds may be used to pay 
outstanding previous notes of same purpose, or for purposes provided for in the 
budget or for which taxes are levied or to be levied for in such year. The amount 
outstanding shall not exceed an amount certified as the gross borrowing power, 
and no such notes shall be authorized in excess of an amount certified as the net 
borrowing power. Tax anticipation notes may be renewed from time to time, but 
any note shall mature within 120 days after the beginning of the succeeding fiscal 
year, and bear an interest rate that does not exceed 6%. The Borough did not 
have any Tax Anticipation Notes In 2023. 
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NOTE4: 

NOTES: 

NOTES: 

FUND BALANCES APPROPRIATED 

Fund balances at December 31, 2023 which were appropriated and included as 
anticipated revenue in their own respective funds for the year ending 
December 31, 2024 were as follows: 

Current Fund 
Water Operating Fund 
Sewer Operating Fund 

PROPERTY TAXES 

$ 
$ 
$ 

300,000.00 
216,000.00 
723,000.00 

Property taxes attach as an enforceable lien on property as of January 1. Taxes 
are ··ievied bast=d t:;n the ·finai adoption of the ·current year municipal budgetl and 
are payable in four installments on February 1, May 1, August 1 and November 1. 
The Borough bills and collects its own property taxes and also taxes for the County 
and local school district. The collections and remittance of county and school taxes 
are accounted for in the Current Fund. Borough property tax revenues are 
recognized when collected in cash and any receivables are recorded with offsetting 
reserves on the balance sheet of the Borough's Current Fund. 

Taxes Collected in Advance - Taxes collected in advance and recorded as cash 
liabilities in the financial statements are as follows: 

Prepaid Taxes 

PENSION Pi.AIils 

BALANCE 
DECEMBER 

31.2023 

$150 017 16 

BALANCE 
DECEMBER 

31. 2022 

$239481 48 

Substantially all eligible employees participate in the Public Employees' 
Retirement System (PERS), or the Police, Firemen's Retirement System (PFRS) 
or the Defined Contribution Retirement System (DCRP). which have been 
established by state statute and are administered by the New Jersey Division of 
Pensions and Benefits. The Division issues a publicly available financial report 
that includes the financial statements and required supplementary information for 
the Public Employees Retirement System, Police and Fireman's Retirement 
System and Consolidated Police and Firemen's Pension Fund. These reports 
may be obtained by writing to the Division of Pensions and Benefits, P.O. 
Box 295, Trenton, New Jersey, 08625 or are available online at 
www.nj.gov/treasury/pensions/annrprts.shtml. 
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NOTE 6: PENSION PLANS (CONTINUED) 

Public Emp/ovees' Retirement System (PERS/ - The Public Employees' 
Retirement System (PERS) was established as of January 1, 1955, under the 
provisions of N.J.S.A. 43:15A, to provide retirement, death, disability and medical 
benefits to certain qualified members. The PERS is a cost-sharing multiple 
employer plan. Membership is mandatory for substantially, all full-time employees 
of the State of New Jersey or any county, municipality, school district or public 
agency, provided the employee is not required to be a member of another stat\!l­
adminlstered retirement system or other state pension fund or local jurisdiction's 
pension fund. 

Police and Fireman's Retirement System (PFRS/ - The Police and Fireman's 
Retirement System (PFRS) was established as of July 1, 1944, under the 
provisions of N.J.S.A. 43:16A. to provide retirement, death, and disability benefits 
to its members. The PFRS is a cost-sharing muiiipie-empioyer plan. Membership 
is mandatory for substantially, all full-time county and municipal police or firemen 
or officer employees with police powers appointed after June 30, 1944. 

Defined Contribution Retirement Program /DCRP/ - The Defined Contribution 
Retirement Program (DCRP) was established July 1, 2007, under the provisions 
of Chapter 92, P .L. 2007 and Chapter 103, P .L 2007, and was expanded under 
the provisions of Chapter 89, P.L. 2009. The DCRP provides eligible employees 
and their beneficiaries with a tax-sheltered, defined contribution retirement benefit, 
along with life insurance coverage and disability coverage. 

Vesting and Benefit Provisions 

The vesting and benefit provisions for PERS are set by N.J.S.A. 43:15A and 43:36. 
All benefits vest after ten years of service, except for medical benefits, which vest 
after 25 years of service. Members may seek early retirement after achieving 25 
years of service credit or they may elect deferred retirement after achieving ten 
years of service credit, .in which case, benefits would begin the first day of the 
month after the member attains normal retirement age. 

The vesting and benefit provisions for PFRS are set by N.J.S.A. 43:16A and 43:36. 
All benefits vest after ten years of service, except for disability benefits, which vest 
alter four years of service. Retirement benefits for age and service are available at 
age 55. Members may seek special retirement after achieving 25 years of 
creditable service or they may elect deferred retirement after achieving ten years 
of service. 
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NOTE6: PENSION PLANS (CONTINUED) 

Vesting and Benefit Provisions (Continued) 

Newly elected or appointed officials that have an existing DCRP account, or are a 
member of another State-administered retirement system are immediately 
Invested in the DCRP. For newly elected or appointed officials that do not qualify 
for immediate vesting in the DCRP. Employee and employer contributions are held 
during the initial year of membership. Upon commencing the second year of DCRP 
membership, the member is fully invested. However, if a member is not eligible to 
continue In the DCRP for a second year of membership, the member may apply 
for a refund of the employee contributions from the DCRP, while the employer 
contributions will revert back to the employer. Employees are required to cohtribute 
5.5%. of !heir base salary and employers contribute 3.0%. 

Funding Poiicy 

The contribution policy for PERS is set by N.J.S.A. 43: 15A and requires 
contributions by active members and contributing employers. State legislation has 
modified the amount that is contributed by the State. The State's pension 
contribution is based on an actuarially determined amount, which includes the 
employer portion of the normal cost and an amortization of the unfunded accrued 
liability. Funding for noncontributory group life insurance benefits is based on 
actual claims paid. For fiscal year 2023, the State's pension contribution was less 
than the actuarial determined amount. The local employers' contribution amounts 
are based on an actuarially determined rate, which Includes the normal cost and 
unfunded accrued liability. During 2023, PERS provides for employee 
contributions of 7.50% of employees' base salary. 

The contribution policy for PFRS is set by N.J.S.A. 43:16A and requires 
contributions by active members and contributing employers. State legislation has 
modified the amount !hat is contributed by the State. The Slate's contribution 
amotJntJ~basl'i•:ton.Em,mt1Jacriallydeterll'!i1Jedrate,.~'1ii:t1Jnglyd~.tbe npqnal C<l~J ... 
and unfunded accrued liabHity. The local employers' contribution amounts are 
based on an actuarially determined rate, which includes the normal cost and 
unfunded accrued liability. For the fiscal year 2023, the State contributed an 
amount less than the actuarially determined amount. During 2023, PFRS provides 
for employee contributions of 10.00% of employees' base salary. 

The Borough's share of pension, which is based upon the annual billings received 
from the state, amounted to: 

2023 $ 
2022 
2021 

180,807.00 $ 
170,551.00 
159,887.00 

30 

.EEB§ 

561,811.00 $ 
486,621.00 
455,121.00 

DCRP 

3,232.34 
3,000.00 
2,081.14 



NOTE6: PENSION PLANS (CONTINUED) 

Funding Policy (Continued) 

All contributions were equal to the required contributions for each of the three 
years, respectively. 

Certain Borough employees are also covered by Federal Insurance Contribution 
Act. 

Accounting and Financial Reporting for Pensions GASB #68 

The Governmental Accounting Standards Board (GASS) has issued Statement 
No. 68 "Accounting and Financial Reporting for Public Employees Pensions" 
which requires the State of New Jersey to calculate and allocate, for note 
disclosure purposes only, the unfunded net pension liability of Public Employees 
Retirement System (PERS) and the Police and Firemen's Retirement System 
(PFRS) of the participating municipality as of December 31, 2023. The statement 
does not alter the amounts offunds that must be budgeted for pension payments 
under existing state law. 

Under accounting principles and practices prescribed by the Division of Local 
Government Services, Department of Community Affairs, State of New Jersey, any 
unfunded net pension liability of the municipality, allocated by the State of New 
Jersey, is not required to be reported In the financial statements as presented and 
any pension contributions required to be paid are raised in that year's budget and 
no liability is accrued at December 31, 2023. 

Public Employees Retirement System /PERS) 

At June 30, 2023, the State reported a net pension liability of $2,100,294.00 for the 
Borough 's proportionate sh!ire of the total net pension liability. The total pension 
liabillty for the June 30, 2023 measurement date was determined by an actuarial 
va!u=1t!0n as of Ji:!y ~, 2022, ,·whlch v·.;as rn:lad fo1VVarU ~v JUr'iti 30, 2023. The 
Borough's proportion of the net pension liability was based on a projection of the 
Borough's long-term share of contributions to the pension plan relative to the 
projected contributions of all participating employers, actuarially determined. At 
June 30, 2023, the Borough's proportion was 0.0145004151 percent, which was 
an increase of 0.0001784387 percent from its proportion measured as of 
June 30, 2022. 

For the year ended June 30, 2023, the State recognized an actuarially determined 
pension expense of $135,362.00 for the Borough's proportionate share of the total 
pension expense. The pension expense recognized in the Borough's financial 
statements based on the April 1, 2023 billing was $180,607.00. 
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NOTES: PENSION PLANS (CONTINUED) 

Accounting and Financial Reporting for Pensions - GASB 68 {Continued} 

Public Employees Retirement System (PERS) (Continued) 

At June 30, 2023, the Stale reported deferred outflows of resources and deferred 
inflows of resources related to PERS from the following sources: 

Deferred Deferred 
Outflow of Inflow of 
Resources Resources 

Differences between expected and actual experience $ 20,082.00 $ 8,585.00 

Changes of assumptions 4,614.00 127,287.00 

Net difference between projected and aciuai 
earnings on pension plan investments 9,672.00 

Changes in proportion and differences 
between Borough contributions and 
proportionate share of contributions 89,132.00 32,416.00 

$ 123,500.00 $ 168,288.00 

Other local amounts reported by the State as the Borough's proportionate share 
of deferred outflows of resources and deferred inflows of resources related lo 
pensions will be recognized in the State's actuarially calculated pension expense 
as follows: 

.• Ye:,i,r J:ndect 
June 30, 

2024 
2025 
2026 
2027 
2028 

32 

Amount 

($99,544.80) 
(50,549.80) 
97,835.20 
(4,135.80) 
11,607.20 

($44,788.00) 



NOTES: PENSION PLANS (CONTINUED) 

Accounting and Financial Reporting for Pensions - GASB 68 (Continued) 

Public Employees Retirement System /PERS) (Continued) 

Actuarial Assumptions 

The collective total pension liability for the June 30, 2023 measurement date was 
determined by an actuarial valuation as of July 1, 2022, which rolled forward to 
June 30, 2023. These actuarial valuations used the following assumptions: 

Inflation 
Price 
\A/age 

Salary Increases 

Investment Rate of Return 

2.75% 
'l ')~OL ..,.~v,v 

2.75-6.55% 
Based on 

Years of Service 

7.00% 

Pre-retirement mortality rates were based on the Pub-2010 General Below-Median 
Income Employee mortality table with an 82.2% adjustment for males and 101.4% 
adjustment for females, and with future improvement from the base year of 2010 
on a generational basis. Post-retirement mortality rat<;>s were based on the Pub-
2010 General Below-Median Income Healthy Retiree mortality table with a 91.4% 
adjustment for males and 99.7% adjustment for females, and with future 
improvement from the base year of 2010 on a generational basis. Disability 
retirement rates used to value disabled retirees were based on the Pub-201 O Non­
Safety Disabl.ed Retiree mortality table with a 127.7% adjustment for males and 
117.2% adjustment for females, and with future improvement from the base vear 
of 2010 on a generational basis. Mortality improvement is based on Scale MP-
2021. 

The actuarial assumptions used in the July 1, 2022 valuation were based on the 
results of an actuarial experience study for the period July 1, 2018 to June 30, 
2021. 
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NOTES: PENSION PLANS (CONTINUED) 

Accounting and Financial Reporting for Pensions - GASS 68 (Continued) 

Public Employees Retirement System (PERS) (Continued) 

Discount Rate 

The discount rate used to measure the total pension liability was 7.00% as of June 
30, 2023. The projection of cash flows used to determine the discount rate 
assumed that contributions from plan members will be made at the current member 
contribution rates and that contributions from employers and the nonemployer 
contributing entity will be based on 100% of the actuarially determined 
contributions --.for the -State -.employer- -and 1.00% of actuaria!!y- deterrrdned 
contributions for the local employers. Based on those assumptions, the plan's 
fiduciary net posiiion was projecied io be avaiiable to make all projected future 
benefit payments of current plan members. Therefore, the long-terin expected rate 
of return on plan investments was applied to all projected benefit payments in 
determining the total pension liability. 

Sensitivity of the Borough's proportionate share of net pension liability to changes 
in the discount rate 

The following presents the Borough's proportionate share of the net pension 
liability of the participating employers as of June 30, 2023 respectively, calculated 
using the discount rate as disclosed above as well as what the Borough's 
proportionate share of the net pension liability would be if it was calculated 
using a discount rate that is 1-percentage point lower or 1-percentage 
point higher than the current rate: 

, --··t%··. 

De0reE!se 

June 30, 2023 

Borough's proportionate share 
of the pension liability $2,734, 136.00 

7.00% 

$2,100,294.00 $1,560,811.00 
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NOTES: PENSION PLANS (CONTINUED) 

Accounting and Financial Reporting for Pensions - GASB 68 /Continued} 

Public Employees Retirement System /PERS) (Continued) 

Long-Term Rate of Return 

In accordance with State statute, the long-term expected rate of return on plan 
Investments (7.00% at June 30, 2023) is determined by the State Treasurer, after 
consultation with the Directors of the Division of Investment and Division of 
Pensions and Beneftts, the board of trustees and the actuaries. The long-term 
expected rate of return was determined using a building block method in which 
best-estimate ranges of expected future real rates of return (expected returns, net 
of pension plan investment expense and inflation) are developed for each major 
asset class. These ranges are combined to produce the tong-term expected rate 
of return by Weighting the expected future real rates of return by the target asset 
allocation percentage and by adding expected inflation. Best estimates of 
arithmetic rates of return for each major assets class included in PERS's target 
assets allocation as of June 30, 2023 asset are summarized in the following table: 

Assets Class 
US Equity 
Non-U.S. Developed Market Equity 
International Small Cap Equity 
Emerging Market Equity 
Private Equity 
Real Estate 
Real Assets 
High Yield 
Private Credit 

Cash Equivalents 
U.S. Treasury's 
Risk Mitigation Strategies 
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Target 
Allocation 
28.00% 
12.75% 
1.25% 
5.50% 
13.00% 
8.00% 
3.00% 
4.50% 
8.00% 
7.00% 
2.00% 
4.00% 
3.00% 

Long-Term 
Expected Real 
Rate of Return 

8.98% 
9.22% 
9.22% 
11.13% 
12.50% 
8.58% 
8.40% 
6.97% 
9.20% 
5.-i9% 
3.31% 
3.31% 
6.21% 



NOTES: PENSION PLANS (CONTINUED) 

Accounting and Financial Reporting for Pensions - GASB 68 {Continued) 

Public Employees Retirement System (PERS) {Continued) 

Special Funding Situation 

In accordance with N.J.S.A. 43:16A-15, local participating employers are 
responsible for their own contributions based on actuarially determined amounts, 
except where legislation was passed which legally obligated the State if certain 
circumstances occurred. For PERS, the legislation which legally obligates the 
State is found in Chapter 133, P.L. 2001. This. special funding situation is due to 
the State. paying theaddiUonal norm~! costrelated to benefit improvements from 
Chapter 133. Previously, this addiiional normal cost was paid from the Benefit 
Enha.ncement Fund (BEF), As of June 30, 2022, there is no net pension !iabi!ity 
associated with this special funding situation as there was no accumulated 
difference between the annual additional normal cost under the special funding 
situation and the actual State contribution through the valuation date. 

The amounts contributed by the State on behalf of the Borough under this 
legislation is considered to be a special funding situation as defined by GASB 
Statement No. 68, and the State is treated as a nonemployer contributing entity. 
Since the Borough does not contribute under this legislation directly to the plan 
(except for employer specific financed amounts), there is no net pension liability or 
deferred outflows or inflows to disclose in the notes to the financial statements of 
the Borough related to this legislation. 

The non-employer contributing entities' total proportionate share of the non­
employer contribution that is associated with the Borough as of December 31, 
2022 was 0,0145554688%, which was an increase of 0.0143791949% from its 
proportion measure as of June 30, 2022. The non-employer contributing entities' 
coo!tibution .and. employer_pension .. expense .and .relaJed .revllnue . for.Jhe. yesirn 
ended June 30, 2023 and June 30, 2022 was $6,550.00 and $4,548.00 
respectiveiy. 

Pension plan fiduciary net position 

Detailed information about the pension plan's fiduciary net position is available in 
the separately issued Financial Report for the State of New Jersey Public 
Employees Retirement System (PERS). The report may be obtained at State of 
New Jersey Division of Pensions and Benefits P.O. Box 295 Trenton, New Jersey 
08625-0295 http://www.state.nj.us/treasury/pensions. 

36 



NOTES: PENSION PLANS (CONTINUED) 

Accounting and Financial Reporting for Pensions - GASB 68 (Continued) 

Police and Firemen's Retirement System (PFRSl 

At June 30, 2023, the State reported a net pension liability of $4,855,078.00 for the 
Borough 's proportionate share of the total PFRS net pension liabillty. The total 
pension liability for the June 30, 2023 measurement date was determined by an 
actuarial valuation as of July 1, 2022, which was rolled forward to June 30, 2023. 
The Borough's proportion of the net pension liability was based on a projection of 
the Borough's long-term share of contributions to the pension plan relative to the 
projected contributions of all participating employers, actuarially determined. 

At June 30, 2023, the Borough's proportion was 0.0439422000 percent, which was 
an increase of 0,0007 443600 percent from tts proportion measured as of June 30, 
2022. 

For the year ended June 30, 2023, the State recognized an actuarially determined 
pension expense of $457,052.00 .. The pension expense recognized in the 
Borough's financial statements based on the April 1, 2023 billing was $561,811.00. 

At June 30, 2023, the State reported deferred outflows of resources and deferred 
inflows of resources related to PFRS from the following sources: 

Deferred Deferred 
Outflow of Inflow of 
Resources Resources 

Differences between expected and actual experience $ 207,885.00 $ 231,544.00 

Changes of assumptions 10,479.00 327,834.00 

Net difference between projected and actual 
t1a1nlng.s. on pt:n;s1or1 µic:i.11 invt::1slm1:mis 241 .~60,00 

Changes in proportion and differences 
between Borough contributions and 
proportionate share of contributions 537,573.00 

$ 1,003,197.00 $ 559,378.00 
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NOTES: PENSION PLANS (CONTINUED) 

Accounting and Financial Reporting for Pensions - GASS 68 (Continued) 

Police and Firemen's Retirement System (PFRS) (Continued) 

Other amounts reported as deferred outflows of resources and deferred inflows of 
resources related to pensions will be recognized in pension expense as follows: 

Year Ended 
June 30 Amount 

2024 $ (81,428.40) 
2025 (73,809.40) 
2026 399,246.60 
<"in,.., on. An'l 1:-F\ 
LULi 04,c+.Gv,OU 

2028 116,470.60 
Thereafter 916.00 

$ 443,819.00 

Actuarial Assumptions 

The total pension liability for the June 30, 2023 measurement date was determined 
by an actuarial valuation as of July 1, 2022, which rolled forward to June 30, 2023. 
This actuarial valuation used the following assumptions: 

Inflation 
Price 
Wage 

Salary Increases 

Investment Rate of Return 
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2.75% 
3.25% 

Ail fufure years 
~.?~-1R.?S:.0/,_ 

Based on years of 
Service 

7.00% 



NOTES: PENSION PLANS (CONTINUED) 

Accounting and Financial Reporting for Pensions - GASB 68 (Continued) 

Police and Firemen's Retirement System (PFRS) (Continued) 

Actuarial Assumptions (Continued) 

Employee mortality rates were based on the Pubs-2010 amount-weighted 
mortality table with a 105.6% adjustment for males and 102.5% adjustment for 
females. For healthy annuitants, mortality rates were based on the Pubs-2010 
amount-weighted mortality table with a 96.7% adjustment for males and 96.0% 
adjustment for females. Disability rates were based on the PubS-2010 amount­
weighted mortality table with a 152.0% adjustment for males and 109.3% 
adjustment for females. Mortality improvement is based on scale MP-2021. 

The actuarial assumptions used in the July 1, 2022 valuation were based on the 
results of an actuarial experience study for the period July 1, 2018 to June 30, 
2021. 

Long-Term Rate of Return 

In accordance with State statute, the long-term expected rate of return on plan 
investments (7.00 percent at June 30, 2023) is determined by the State Treasurer, 
after consultation with the Directors of the Division of Investment and Division of 
Pensions and Benefits, the board of trustees and the actuaries. The long-term 
expected rate of return was determined using a building block method in which 
best-estimate ranges of expected future real rates of return (expected returns, net 
of pension plan investment expense and inflation) are developed for each major 
asset class. These ranges are combined to produce the long-term expected rate 
of return by weighting the expected future real rates of return by the target asset 
allocation percentage and by adding expected inflation. Best estimates of 
arithmetic rates of return for each major asset class included in PFRS's target 
asset allocation as of June 30. 2023 are summarized in the following tahle· 

39 



NOTES: PENSION PLANS (CONTINUED) 

Accounting and Financial Reporting for Pensions - GASB 68 (Continued) 

Police and Firemen's Retirement System (PFRSl (Continued) 

Long-Tenn Rate of Return (Continued) 

Assets Class 

U$ Equity 
Non-U.S. Developed Market Equity 
International Small Cap Equity 
Emerging Market Equity 
Private Equity 
Real Estate 
Real Assets 
High Yield 
Private Credit 
Investment Grade Credit 
Cash Equivalents 
U.S. Treasury's 
Risk Mitigation Strategies 

Discount Rate 

Target 
Allocation 

28.00% 
12.75% 
1.25% 
5.50% 
13.00% 
8.00% 
3.00% 
4.50% 
8.00% 
7.00% 
2.00% 
4.00% 
3.00% 

Long-Tenn 
Expected Real 
Rate of Return 

8.98% 
9.22% 
R22% 
11.13% 
12.50% 
8.58% 
8.40% 
6.97% 
9.20% 
5.19% 
3.31% 
3.31% 
6.21% 

The discount rate used to measure the total pension liability was 7.00% as of both 
June 30, 2023. The projection of cash flows used to determine the discount rate 
assumad·-that-contributions,from,p!ar.-member-s·'v"Jill-be-made-atthe-0urrentJnember-
contribution rates and that contributions from employers and the nonemployer 
<,,;u11iriiJuiing eniiiy wiii be based on 'Hi0% of ihe actuariaiiy determined 
contributions for the State employer and 100% of actuarially determined 
contributions for the local employers. Sased on those assumptions, the plan's 
fiduciary net position was projected to be available to make all projected future 
benefit payments of current plan members. Therefore, the long-term expected rate 
of return on plan investments was applied to all projected benefit payments to 
determine the total pension liability. 
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NOTES: PENSION PLANS (CONTINUED) 

Accounting and Financial Reporting for Pensions - GASS 68 (Con1inued) 

Police and Firemen's Retirement System IPFRS) (Continued\ 

Sensitivity of the Borough's proportionate share of the net pension liability to 
changes in the discount rate 

The following presents the Borough's proportionate share of the net pension 
liability of the participating employers as of June 30, 2023, calculated using the 
discount rate as disclosed above as well as what the Borough's proportionate 
share of the net pension liability would be if it was calculated using a discount 
rate that is 1-percentage point lower or 1- percentage point higher than the 
current rate: 

1% 
Decrease 

6.00% 

June 30, 2023 
At Current 

Discount Rate 
7.00% 

1% 
Increase 
8.00% 

Borough's proportionate share 
of the PFRS pension liability $6,764,701.00 $4,855,078.00 $3,264,818.00 

Special Funding Situation 

In accordance with N.J.S.A. 43:16A-15, local participating employers are 
responsible for their own contributions based Qn actuarially determ.ined amounts, 
except where legislation was passed which legally obligated the State if certain 
circumstances occurred. The legislation which legally obligates the. State is as 
follows: Chapter 8, P.L. 2000, Chapter 318, P.c. 2001, Chapter 86, P.L 2001, 
Chapter 511, P.L 1991, Chapter 109, P.c. 1979, Chapter 247, P.L 1993 and 
Chapter 201, P.L 2001. The amounts contributed by the State on behalf of the 
Borough under this legislation is considered to be a special funding situation as 
defined by GASS Statement No. 68, and the State is treated as a nonemployer 
contributing entity. Since the Borough does not contribute under this legislation 
directly to the plan (except for employer specific financed amounts), there is no net 
pension liability or deferred outflows or inflows to disclose in the notes to the 
financial statements of the Borough related to this legislation. 

The non-employer contributing entities' total proportionate share of the collective 
net pension liability that is associated with the Borough as of December 31, 2023 
and 2022 is 0.0439420700% and 0.0431976500% respectively, the non-employer 
contributing entities' con1ribution for the year ended June 30, 2023 and 2022 was 
$102,308.00 and $109,554.00, respectively and the employer pension expense 
and related revenue for the year ended June 30, 2023 and 2022 was $101,759.00 
and $101,528.00, respectively. 
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NOTES: 

NOTE7: 

PENSION PLANS (CONTINUED) 

Accounting and Financial Reporting for Pensions - GASB 68 (Continued) 

Police and Firemen's Retirement System (PFRS) (Continued) 

Special Funding Situation (Continued) 

At June 30, 2023 and 2022, the State's proportionate share of the net pension 
liability attributable to the Borough for the PFRS special funding situation is 
$894,605.00 and $879,990.00, respectively. 

At June 30, 2023, the Borough's and State of New Jersey's proportionate share of 
th~ PFRS net pension Uabmr; w~re-as. fo!k>\•,n~: 

Borough's Proportionate Share of Net Pension Liability 

State of New Jersey Proportionate Share of 
Net Pension Liability Associated with the Borough 

Pension plan fiduciary net position 

$4,855,078.00 

894,605.00 

$5,749,683.00 

Detailed information about the pension plan's fiduciary net position is available in 
the separately issued Financial Report for the State of New Jersey Police and 
Firemen's Retirement System (PFRS). The report may be obtained at State of New 
Jersey Division of Pensions and Benefits P.O. Box 295 Trenton, New Jersey 
08625-0295 http://www.state.ni. us/treasury/pensions. 

Under the existing policy of the Borough, employees are allowed to accumulate 
unused vacation and sick pay over the life of their working careers which may be 
taken as time off or paid at a later date. No more than five days of vacation may 
be accumulated In the aggregate. Unused sick pay is forfeited if the employee 
leaves for other than retirement. The accumulated cost of such unpaid 
compensation is not required to be reported in the financial statements as 
presented but has been estimated to be $314,242.78. The Borough annually 
appropriates the amounts that are required to be paid in that year's budget. 
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NOTES: 

NOTE9: 

NOTE10: 

NOTE 11: 

LITIGATION 

The Borough Attorney's letter did not indicate any litigation, claims or contingent 
liabilities that are either not covered by the Borough's insurance carrier or would 
have a material financial impact on the Borough. 

TAX APPEALS 

There are tax appeals filed with the County and State Tax Court of New Jersey 
requesting a reduction of assessments for various years. Any reduction in 
assessed valuation will result in a refund of prior years' taxes in the year of 
settlement, which may be funded from tax revenues through the establishment of 
a reserve or by the issuance of refunding bonds per N.J.S.A. 40A:2-51. 

CONTINGENT LIABILITIES 

The Borough participates in several federal and state financial assistance grant 
programs. Entitlement to the funds is generally conditional upon compliance with 
terms and conditions of the grant agreements and applicable regulations, including 
the expenditure of funds for eligible purposes. Findings and questioned costs, if 
any, relative to federal and state financial assistance programs will be discussed 
in detail in Part II of the 2023 audit report. In addition, these programs are also 
subject to compliance and financial audits by the granters or their representatives. 
As of December 31., 2023, the Borough does not believe that any material liabilities 
will result from such audits. 

RISK MANAGEMENT 

The Borough is exposed to various risks of loss related to torts; theft of, damage 
to, and destr11ction of assets; errors and omissions, injuries to employees; and 
natural disasters. The Borough maintains commercial Insurance coverage through 
the Statewide lr,5i .. ffanca Fui1d cvverlf1Q ea0il vi those risks of ioss. ivianciy~n-1t::nl 
believes such coverage is sufficient to preclude any significant uninsured losses 
to the Borough. Settled claims have not exceeded lhis commercial coverage in 
any of the past three fiscal years. 
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NOTE11: 

NOTE 12: 

RISK MANAGEMENT (CONTINUED) 

New Jersey Unemployment Compensation Insurance - The Borough has 
elected to fund its New Jersey Unemployment Compensation Insurance under the 
'Benefrt Reimbursement Method". Under this plan, the Borough is required to 
reimburse the New Jersey Unemployment Trust Fund for benefits paid to Its former 
employees and charged to its account with the State. The Borough is billed 
quarterly for amounts due to the State. The following table is a summary of 
Borough contributions, employee contributions, reimbursements to the State for 
benefits paid and the ending balance of the Borough's expendable trust fund for 
the current and previous two years: 

Fiscal Interest Employee Amount Ending 
Year Earned r.nr:.t.-!h: :tJt':n~ Reirr01"1.urse..➔ Ba!anc::i 

2023 $3,6i0.7i $ 5,527.0'i $5,063.76 -1>-10J1q.ro . .Jo 

2022 $ 77.73 $ 5,410.81 $1,200.91 $149,403.79 
2021 $ 103.41 $ 4,259.37 $ 505.87 $145,116.16 

DEFERRED COMPENSATION PLAN 

The Borough offers its employees a deferred compensation plan created in 
accordance with Internal Revenue Code Section 457, The Plan, available to all 
Borough employees, permits them to defer a portion of their salaries until future 
years. The Borough does not make any contribution to the Plan, The deferred 
compensation is not available to employees until retirement, death, disability, 
termination or financial hardships. 

In accordance With the requirements of the Small Business Job Protection Act of 
1996 and the funding requirements of Internal Revenue Code Section 457(9), the 
Borough's Plan was amended to require that all amounts of compensation deferred 

-under ~the --Plan ---are-· -he!d ---far--- the -- exdusive. --benefits ~-of.. plan -participants .,and .. _ 
beneficiaries. All assets and income under .the Plan are held in trust, in annuity 
contracts or custodial accounts. 

The Plan is administered by Nationwide Retirement Solutions. 

The accompanying financial statements do not include the Borough's Deferred 
Compensation Plan activities. 
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NOTE13: 

NOTE 14: 

INTERFUND RECEIVABLES AND PAYABLES 

The following interfund balances remained on the balance sheets at 
December 31, 2023: 

INTERFUND INTERFUND 
FUND RECEIVABLE PAYABLE 

Current Fund $ 197,347.33 $ 71,086.65 
Grant Fund 33,216.46 
Animal Control Trust Fund 2,211.69 
Trust other Fund 196,532.94 
General Capital Fund 100,000.00 659,500.17 
Water Utitify Operating Fund 630,898.72 342,000.00 
Water Utllify Capital Fund 342,000.00 1,050,000.00 
C°'-···-- J 1.:1:'-- r,, ____ ,: __ l"'." .. -...1 ,1 ena ,r,1,1 .,,,., ~Afi fi ,or, -,,... 
011::'1/Vel UUU\Y VJJll::1 om I~ <UI l\,.I l 1VL01"'tl I.I~ o;;;:,o1o<tv.;;,I!.. 

Sewer Utilify Capital Fund 22,600.00 
Public Assistance Trust Fund 6 474.09 

$ 2,940,560.08 $ 2,940,560.08 

All balances resulted from the time lag between the dates that short-term loans 
were disbursed and the payment between funds were made. All balances will be 
liquidated within one year. 

LENGTH OF SERVICE AWARDS PROGRAM 

The Borough of Flemington adopted an ordinance establishing a Length of Service 
Awards Program for the members of the volunteer Fire Department pursuant to 
N.J.S.A. 40A:14-183 et seq. 

Under this program, each volunteer of the volunteer Fire Department wiH have an 
,....,..,.,,,..I ,......,,....,,. .. ,,1. ,...,e (l>,i' -I r::;r,, f\l\ ,J~,...--:,1.,._.,J :,...,1._ - ,1.,..., ,-,1,..,1:,.. __ ,.,_....1 :~---- ,..,..,..,..,,_,1. ,1.1.,._-1, •• ,lit 
,;IIU l',AQI QJIIV'--11 ll VI W 11 IVV,VV UWt,JV•;)l~VU II ILV C'l \<;II\ ,._.-..:;;-1...-11¥'-,1 11 IVVIIIY UUl.,VUlll ll lCII Vlllll 

earn interest for the volunteer. The estimated annual cost of this program is 
$24,000.00. 

The accompanying financial statements do not include the Borough's Length of 
Service Awards Program's activities. The Borough's Length of Service Awards 
Program's financial statements are contained in a separate review report, as 
required by state regulation. 
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NOTE15: ACCOUNTING ANO FINANCIAL REPORTING FOR POSTEMPLOYMENT 
BENEFITS OTHER THAN PENSIONS - GASB 75 

The Governmental Accounting Standards Board (GASS) has issued Statement 
No. 75, "Accounting and Financial Reporting for Postemployment Benefrts Other 
Than Pensions". This statement establishes standards for measuring and 
recognizing liabilities, deferred outflows and inflows of resources, and expenses 
for postemployment benefits other than pensions. OPEB obligations are non­
pension benefits that the municipality has contractually or otherwise agreed to 
provide employees once they have retired and, in most instances, will be for 
retirement health, prescription and dental insurance coverage. 

Under current New Jersey budget and financial reporting requirements, the 
municipality is not required to fund any amounts in excess of their current costs on 
a·pay-as-yuu-go basis•oi to·accmefunds, create-a trust er issue debt to finance 
their other post-employment benefit liability. Additionally, the municipality is not 
required to recognize ~my iong-term obligations resulting from OPEB on their 
financial statements. 

Plan Description and Benefits Provided 

The State Health Benefit Local Government Retired Employees Plan (the Plan) is 
a cost-sharing multiple-employer defined benefrt other postemployment benefit 
(OPEB) plan with a special funding situation. It covers employees of local 
government employers that have adopted a resolution to participate in the Plan. 
The Plan meets the definition of an equivalent arrangement as defined in 
paragraph 4 of GASB Statement No. 75, Accounting and Financial Reporting for 
the Postemployment Benefits Other Than Pensions; therefore, assets are 
accumulated to pay associated benefits. 

The Plan provides medical and prescription drug coverage to retirees and their 
covered dependents of the employers. Under the provisions of Chapter 88, P.L 
Wl1.§IDS! Q~siet~~ _48, _P._L, 1 ~91), _12£§11 99YE,!n_111e11,f_e1T1ploy~r~}llE2~ting IC> P,rovidEo _ 
postretirement medical coverage to their employees must file a resolution with the 
Division. Under Chapter 88, local employers elect to provide benefit coverage 
based on the eligibility rules and regulations promulgated by the State Health 
Benefits Commission. Chapter 48 allows local employers to establish their own 
age and service eligibility for employer paid health benefits coverage for retired 
employees. 
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NOTE 15: ACCOUNTING AND FINANCIAL REPORTING FOR POSTEMPLOYMENT 
BENEFITS OTHER THAN PENSIONS - GASB 75 (CONTINUED) 

Plan Description and Benefits Provided (Continued) 

Under Chapter 48, the employer may assume the cost of postretirement medical 
coverage for employees and· their dependents who: 1) retired on a disability 
pension; or 2) retired with 25 or more years of service credit in a State or locally 
administered retirement system and a period of service of up to 25 years with the 
employer at the time of retirement as established by the employer; or 3) retired 
and reached the age of 65 with 25 or more years of service credit in a State or 
locally administered retirement system and a period of service of up to 25 years 
with the employer at the lime of retirement as established by the employer; or 4) 
retired and reached age 62 with at least 15 years of service with the employer. 
Further, the law provides that the employer paid obligations for retiree coverage 
may be determined by means of a collective negotiations' agreement. 

In accordance with Chapter 330, P.L. 1997, which is codified in N.J.S.A 52: 14-
17 .32i, the State provides medical and prescription coverage to local police officers 
and firefighters, who retire with 25 years of service or on a disabillty from an 
employer who does not provide postretirement medical coverage. Local employers 
were required to file a resolution with the Division in order for their employees to 
qualify for State-paid retiree health benefits coverage under Chapter 330. 

The State also provides funding for retiree health benefits to survivors of local 
police officers and firefighters who die in the line of duty under Chapter 271, 
P.L.1989. 

Pursuant to Chapter 78, P.L, 2011, future retirees eligible for postretirement 
medical coverage who have less than 20 years of creditable service on June 28, 
2011 will be required to pay a percentage of the cost of their health care coverage 
In retirement provided they retire with 25 or more years of pension service credit. 
The percentage of the premium for which the retiree will be responsible will be 
determined based on the retiree's annual retirement benefit and level of coverage. 

c ... ~,.,;..,1 c, ,.-..-1: ... ,.. c-;+, , ... +; ... .... 
.... .., .... ""' .... ' 1 ............ l':1 ..... ~ ... ~ ....... . 

The Borough, by resolution of the governing body, has elected to provide 
postretirement medical coverage to certain employees under the provisions of 
Chapter 330, P.L. 1997. 

Under Chapter 330, P.L. 1997, the State shall pay the premium or periodic charges 
for the qualified local police and firefighter retirees and dependents equal to 80 
percent of the premium or periodic charge for the category of coverage elected by 
the qualified retiree under the State managed care plan or a health maintenance 
organization participating in the program providing the lowest premium.or periodic 
charge. 
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NOTE15: ACCOUNTING AND FINANCIAL REPORTING FOR POSTEMPLOYMENT 
BENEFITS OTHER THAN PENSIONS - GASB 75 (CONTINUED) 

Special Funding Situation (Continued) 

The State also provides funding for retiree health benefits to survivors of local 
police officers and firefighters who die in the line of duty under Chapter 271, 
P.L.1989. 

Therefore, these employers are considered to be in a special funding situation as 
defined by GASS statement No 75 and the State is treated as a nonemployer 
contributing entity. Since the local participating employers do not contribute under 
this legislation directly to the plan, there is no net Net OPEB Liability, deferred 
outflows of resources or deferred inflows of resources to report in the financial 
statements of the. lcca! participating employers related to this !egis!ation. 

11;. 1 .. .-..-. ':>I\ 'll'\<'l'l ,...,..,.: 'ln.-,,1 ;,i-,.,.., ~;,.-.;,...,,,.. "".-n.-. .... o4iA,.,.,,,,,l·es ..-_.hnr= r.:f H--.n n,:,,f f"'\OC:0 
n~ ,JUI IQ vv, "-V"-"- c::u IU L.Vt&.. It u 1-... V\Clll'-',;;, t-'' vpv1 llVI n;nv .... l<-11 .._.. ...,, ll , ..... , ... l ....... ._..., 

liability attributable to the Borough for the special funding sttuation is 
$4,720,061.00 and $5,228,279.00 respectively. 

At June 30, 2022, the Borough's and state of New Jersey's proportionate share of 
the Net OPEB Liability were as follows: 

Borough's proportionate share 
of the Net OPES Liability 

State of New Jersey's proportionate 
share of Net OPES Liability associated 
with the Borough 

$0.00 

4,720,061.00 

$4,720,061.00 

The actuarial assumptions vary for each plan member depending on the pension 
pian the member is enroiieci in. This actuariai vaiuctiiu11 u~tiU ii 1tt fuiiuwi11y c:tt;iucu ic:ti 
assumptions, applied to all periods in the measurement: 

Salary Increases: 
Public Employees Retirement System (PERS): 
Initial fiscal year applied 

Rate for all future years 2. 75% to 6.55% 

Police and Firemen's Retirement System (PFRS): 
Rate for all future years 3.25% to 16.25% 
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NOTE 15: ACCOUNTING AND FINANCIAL REPORTING FOR POSTEMPLOYMENT 
BENEFITS OTHER THAN PENSIONS - GASB 75 (CONTINUED) 

Actuarial Assumptions and Other Inputs (Continued) 

Mortality: 

PERS 

PFRS 

Pub-2010 General classification headcount weighted 
mortality with fully generational mortality improvement 
projections from the central year using scale MP-2021 

Pub-2010 Safety classification headcount weighted 
mortality with fully generational mortality improvement 
projections from the central year using scale MP-2021 

* Salary increases are based on years of service within the respective plan. 

Actuarial assumptions used in the July 1, 2021 valuation were based on the results 
of the PFRS and PERS experience studies prepared for July 1, 2018 to June 30, 
2021. 

100% of active members are considered to participate in the Plan upon retirement. 

Discount Rate 

The discount rate for June 30, 2022 was 3.54%. This represents the municipal 
bond return rate as chosen by the State. The source is the Bond Buyer Go 20-
Bond Municipal Bond Index, which includes tax-exempt general obligation 
municipal bonds with an average rating of AAfAa or higher. As the long- term rate 
of return is less than the municipal bond rate, it is not considered in the calculation 
of the discount rate, rather the discount rate is set at the municipal bond rate. 

OPES Plan Fiduciary Net Position 
Deiaiied infunm:1iio11 1::1buui ihe OPEB picm·~ fiduuiary m:i µo::,iiion i:s i::tvc1iietbit: i11 
the separately issued Financial Report for the State of New Jersey State Health 
Benefits Local Government Retired Employees Plan. The report may be obtained 
at State of New Jersey Division of Pensions and Benefits P.O. Box 295 Trenton, 
New Jersey 08625-0295 http://www.state.nj.us/treasury/pensions 
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NOTE16: 

NOTE17: 

FIXED ASSETS 

Below is a summary of the General Fixed Assets Account Group for the year ended 
December 31, 2023: 

Balance Balance 
December 31, December 31, 

~ Additions 2023 

Land $ 5,006,515.57 $ $ 5,006,515.57 
Buildings 3,449,494.96 3,449,494.96 
Machinery and Equipment 4,910,589.12 76,242.66 4,986,831.78 

$ 13,366,599.65 $ 76,242.66 $ 13,442,842.31 

SUBSEQUENT EVENTS 

The Borough has evaluated subsequent events occurring after the financial 
statement date through July 12, 2024 which is the date the financial statements 
were available to be issued. Based upon this evaluation, the Borough has 
determined that no subsequent events needed to be disclosed. 
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"A-4" 

BOROUGH OF FLEMINGTON 

CURRENT FUND 

SCHEDULE OF CASH-TREASURER 

B!aE _(;UR~E_l,IT _E_UND GRANT FUND 

Balance, December 31, 2022 A $ 2,298,681.20 $ 747,318.42 

Increased by Receipts: 
Collector A-5 $ 15,883,035.65 $ 
State of New Jersey-Chapter 20, P.L. 1971 A-B 10,500.00 
Revenue Accounts Receivable A-9 1,149,919.49 
Miscellaneous Revenue Not Anticipated A-2 131,738.54 
Refunds Current Year Appropriations A-3 229,943.43 
lnterfunds Received A-10:A-24 1,090,872.20 185,000.00 
Grants Receivable A-19 44,958.66 
Grants Unappropriated A-12:A-26 38,381.86 16,593.01 
Reserve for Sale of Municipal Assets A-22 50,000.00 
Reserve for Miscellaneous Deposits A-23 12,702.00 

18,597,093.17 246,551.67 
$ 20,895,TT4:37 $ 993,870.09 

Decreased by Disbursements: 
CtJrrent Year Appropriations A-3 $ 7,256,106.86 $ 
Prior Year Appropriation Reserves A-13 158,934.59 
County Taxes A-14 1,732,687.73 
Regional School Tax A-15 5,555,371.01 
Regional High School Tax A-16 2,435,601.00 
Special lmprovement District Tax A-21 453,750.00 
Tax Overpayments A-18 134,912.62 
lnterfunds Payable A-10:A-24 1,054,988.51 10,000.00 
Reserve for Grants Appropriated A-11 410,678.93 
Reserve for Miscellaneous Deposits A-23 11,893.00 
Investments A 900~ 

19,694,245.32 420,678.93 

Balance, December 31, 2023 A $ 1,201,529.05 $ 573,191.16 



Balance, December 31, 2022 

Receive,;!: 
Revenue Accounts Receivable 
Taxes Receivable 
Miscellaneous Revenue 
Subsequent Year Taxes Prepaid 
Tax Overpayments 
Tax Sale Premiums 

Decreased by Disbursements: 
Payments to Treasurer 

Balance, December 31, 2023 

BOROUGH OF FLEMINGTON 

CURRENT FUND 

SCHEDULE OF CASH-COLLECTOR 

A 

A-9 
A-7 
Aa2 
A-17 
A-18 
A-10 

A-4 

A 

$ 131,509.12 
15,236,652.22 

10,415.34 
150,017.16 
136,578.62 
28,182.63 

$ 

$ 

214,308.39 

15,693,355.09 
15,907,663.48 

15,883,035.65 

$===2,..4,..,62=7=.8=3 



BOROUGH OF FLEMINGTON 

CURRENT FUND 

SCHEDULE OF CHANGE FUNDS 

BALANCE BALANCE 
DECEMBER DECEMBER 

31.2023 31,2022 

OFFICE 

Police $ 25.00 $ 25.00 
Municipal Court 100.00 100.00 
Tax Collector 50,00 50,00 
Borough Clerk 50.00 50.00 

$ 225.00 $ 225,00 

REF. A A 



Collector 
State of New Jersey 

YEAR 

2022 

2023 

ANALYSIS OF 2023 PRQPERTV TAX LEW 

TAX YIELD 
General Purpose Tax 
Added Taxes (54:4-63.1 et. seQ) 

TAX LEVY 
Regional High School Tax (Abstract} 
Regional School Tax (Abstract) 
Special Improvement District Tax 
County Taxes: 
County Tax {Abstract} 
County Open Space Tax (Abstrad) 
Due County for Added Taxes {54:4-63.1 et seq} 

rotal County Taxes 

Local Tax: for Municipal Purposes (Abstrad) 
local Library Tax (Abstracf) 
Add: Additional Tax Levied 

BsE. 

MS 
A-8 

A-16 
A-15 
A-21 

A•14 
A-14 
A-14 

A-2 
A·2 

BOROUGH QF FLEMINGTON 

CURRENT FUND 

.§)HE;DlJ°ILE OF TAXES RECEIVABLE ANQ ANALY§IS QF PRQPER:TV TAX LEVY 

BALAI-JCE 
DECE~lBER . CURRENT YEAR COLLECTED lN OVERPJ'l,YMENTS 
ag~ LEVY = = APl:LIED 

$_-1£,304.Si.~ $ $ $ 337,214.91 $ • 
------ 15,8451124.89 239,481.48 14,917,937.31 ---~6,033.32 

$ ~~~$ 1s,845,124.a9 s· 239,481.48 $ 15,255, 152,22 $ a,-~$ 

A A-2":A-17 A-2 M::A-18 

$ 15,236,652.22 
18.500.00 

• 15,255, 15222 

$ 15,762,559.98 
82.564.91 

$ 15,845,124.89 

$ 2,435,601.00 
5,555,372.00 

364,018.96 

• 1,575 .193.2,1 
15[ ,819.515 

___ !~!_ 

$ 1,739,122.73 

$ 5,S~·,3O5.tl 
16!-,309.4:2 

___ 7_E-,395.Sll 
5?511010.20 

$ 15,845,124.89 

:&I: 

TRANSFER TO REMITTED BALANCE 
TAX TITLE AND DECEMBER 

LIENS ~MQl;!,,i;Q = 
6,089.96 $ $ 

9.839.53 14,908.72 616.,924.53 

15,929.49 $ 14 908.72 $ ~924.53 

A-25 A 



BOROUGH OF FLEMINGTON 

CURRENT FUND 

SCHEDULE OF DUE STATE OF NEW JERSEY 
PER CHAPTER 20 P.L. 1971 

REF. 

Increased by: 
Deductions Per Tax Duplicate: 
Senior Citizens $ 1,750.00 
Veterans 8,750.00 

Allowed by Tax Collector: 
Senior Citizens and Veterans 8,000.00 

Decreased by: 
Received From State of New Jersey A-4 

Balance, December 31, 2023 A 

SUMMARY OF CURRENT YEAR EXEMPTIONS 
Senior Citizens and Veterans ExempUons 
Per Tax Billings $ 10,500.00 

Senior Citizens and Veterans Exemptions 
Allowed by Tax Collector 8,000.00 

A-7 

$ 18,500.00 

10,500.00 

$ 8,000.00 

$ 18,500.00 



~ 

BOROUGH OF FLEMINGTON 

CURRENT FUND 

: SCHEDULE OF REVENUE ACCOUNTS RECEIVABLE 

BALANCE BALANCE 
DECEMBER ACCRUED COLLECTED BY DECEMBER 

R.!a.!:, 31 2022 IN2023 f.Qbb[,CTOR TREASURER 31, 2023 

Cieri<: 
Alcoholic Beverage Licenses A-2 $ $ 10,180.00 $ $ 10,180.00 $ 

Licenses-Other A-2 21,339.00 21,339.00 
Fees and Permits A-2 20,667.00 20,667.00 

Planning Board: 
Fees and Permil'S A-2. 4,750.00 4,750.00 

Construction Code Official: 
Fees and Permits A-2· 281,400.00 281,400.00 

Fire: 
Fees and Permits A-2 63,986.00 63,986.00 

Landlord Registration: 
Fees and Permits A-2 17,643.00 17,643.00 

Police: 
Fees and Permits A-2, 1,766.10 1,766.10 

Miscellaneous: 
Fees and Permits A-2 .· 33,920.51 33,920.51 

Municipal Court: 
Fines and Costs A-2' 5,176.79 90,098.77 89,982.56 5,293.00 

Interest and Costs on Taxes A-2 131,509.12 131,509.12 
Uniform Fire Safety A-2: 17,715.44 17,715.44 

P.I.L.O.T. A-2 20,833.32 20,833.32 
Shared Services - School Resource Officer A-2. 37,719.00 37,719.00 
Energy Receipts Tax A-2, 370,517.56 370,517.56 
Capital Fund Surplus A-2• 157,500.00 157,500.00 

$ 5,176.79 $ 1,281,644.82 $ 131,509.12 $ 1,149,919.49 $ 5,293.00 

R!aL A A~5 A-4 A 



"A-10" 

BOROU~tJ OF FLEMINGTON 

CURRENT FUND 

SCHEDULE OF INTERFUNDS 

WATER SEWER 
ANIMAL TRUST GENERAL UTILITY UTILITY 

GRANT CONTROL OTHER CAPITAL OPERATING OPERATING 
REF. TOTAL ~ FUND ~ FUND FUND FUND 

Balance, December 31, 2022 
Due From A $ 213,812.05 $ $ $ 193,406.14 $ 20,405:91 $ $ 
Due To A 23,485.05 ~216.46 268.59 

Receipts - Treasurer A-4 1,ooo,s12.:io 10,000.00 250.00 16,62220 1,064,000.00 
Receipts - Collector A-5 28, 182.li3 12,300.00 10,070.84 5,811.79 

$ 1,119,054,l:3 $ 10,000.00 $ $ 12,550.00 $ 16,622.20 $ 1,074,070.84 $ 5,811.79 

Disbursements A-4 1,054,988.ti1 268.59 6,991.02 5,716.46 1,042,012.44 

Balance, December 31, 2023 
Due From A $ 197,347.,;3 $ $ $ 187,847.16 $ 9,500.17 $ $ 
Due To A 11,oas.N~_ _ ___ 33,216.46 

---- 32,058.40 5,811.79 



~A-11" 

BOROUGH OF FLEMINGIQN 

GRANTFlJNQ 

SCHEDULE OF RESERVE 
fQR GRANTS APPRQPRJATEO 

BALANCE 2023 BALANCE 
DECEMBER BUDGET DECEMaER 

GRANT ~ APPROPRIATION ~:,ENDED ENQUMBERED 31 2023 

Safe and Secure Communities • State Share $ 20,765.76 $ 11,419.79 $ 32,185.55 $ $ 
Safe and Secure Communities • Local Share 9,005.59 160,000.00 169,005.59 
Drunk Driving Enforcement Fund 1,533.57 1,070.12 463.45 
NPP Grant local Share 25,000.00 25,000.00 
FEMA Grant 10,000.00 10,000.00 
Alcohol Education Rehabilitation Fund 28,845.13 3,115.07 31.960.20 
Recycling Tonnage Grant 27,998.51 7,623.96 575.00 25,067.70 9,979.77 
Clean Communilies Program 18,215.99 10,219.63 250.00 425.94 27,759.68 
Hunterdon County Open Space Grant 73,540.54 73,540.54 
Recreation for Individuals wlth Disabilities Grant 3,200.00 3,.200.00 
Body Armor Replacement Fund 2,401.59 1,466.91 1,236.00 2,632.50 
Lead Grant Assistance Program 8,000.00 6,075,00 1,925.00 
ANJEC 1,000.00 1,000.00 
Stormwater Grant 15,000.00 15,000.00 
Huntedon County CDBG 99,031.00 99,031.00 
Hunterdon County Cultural 5,380.00 5,380.00 
Rediscover Hunterdon Grant 5,000.00 5,000.00 
Clean Energy Grant 25,000.00 25,000.00 
Cares Grant t1,749.55 11,749.55 
New Jersey Historic Trust Grant 35,943.98 35,943.98 
American Rescue Plan Grant 479,067.97 147,483.67 331,584.30 
2021 Body Worn camera Grant 42,798.00 42,798.00 

$ 758,696.63 $ 383,625,91 $ '410,678.93 $ 
~ 

25,493.64 $ 706,149.97 

B,g£, A-4 A A 

Balance, December 31, 2022 A • 681,510.55 
Encumbrances Payable A 77,186.08 

$ 758,696.63 

Transferred From Budget A'.·3 $ 198,625.91 
local Share A-24 185,000.00 

$ 383.!.625.91 



"A-12" 

BOROUGH OF FLEMINGTON 

GRANT FUND 

SCHEDULE OF RESERVE 
FOR GRANTS UNAPPROPRIATED 

BALANCE BALANCE 
DECEMBER CASH APPLIED TO DECEMBER 

GRANT 31,2022 RECEIPTS RECEIVABLE 31,2023 

Clean Energy Grant $ 25,000.00 $ $ 25,000.00 $ 
Safe and Secure Communities 11,419.79 3,005.21 11,419.79 3,005.21 
FEMA 10,000.00 10,000.00 
CARES Grant 11,749.55 11,749.55 
Body Armor Replacement Fund 1,466.91 1,587.80 1,466.91 1,587.80 
Hunterdon County Rediscover Hunterdon 5,000.00 5,000.00 
Sustainable New Jersey 2,000.00 2,000.00 

$ 54,§36.25 $ 16,593.01 
=· 

$ 54,636.25 $ 16,593.01 

REF. A A-4 A-19 A 



•·A-13" 
fillW.j1 

BOROUGH OF FLEMJNG!Ot:! 

CURRENT FUND 

SCHEOl..n.f OE ,022 APPROffilAT!ON RESERVES 

BALANCE BALANCE 
DECEMBER AFTER PAIDOR BALANCE 
~ IRAN§FFRS CHARGED ~ 

GENERAL GOVERNMENT ' Adminislrative and Ex~Uva: 
Other ExpeITSes 7.05 205.□5 10.66 194.39 
Mayor ancl COUlleil: 
Salaries and Wages 70.00 70.00 70.00 
Olfler Expe~es 1,480-47 1.525.47 1,364.00 160.5-1 
Municipal cterlc 
Other .E>rpenses 173.39 230.23 143,25 66.98 
Financial Admlnlstra!lon: 
OH:1er.8/pl:!Me.l!' 4&2.89 740.59 740.59 
AuditService"s 611.20 611.20 

Assessment of Taxes: 
Other Expenses 7.5~6.64 17,000,.64 15.386.80 1.709.84 

Collecllon ofTaxes: 
Saialies and Wages :too 3.00 3.00 
Other Expenses 1,0$7.91 1,097.91 35.00 1,062.91 
Legal Service!! and CQ~ts: 
Olhet Elq>ansas 60.118.04 60,118.04 46.921.27 13,196.77 
Planning Board: 
S.ilalies and Wages 23.23 2323 23.23 
Other Expenses 5.079.11 6,321.61 6,282.61 39.00 
Insurance: 
Groop lnsUfance. Health Be118'll Waiver 5,000.00 5,000.00 5,000.00 
M1micipat C¢urt 

Salal1&$ and wages 10,769.26 10,769.26 10,769.26 
Other Expe11ses 17,351.55 17,351.55 14,107.19 3,244.36 
Publlc Defender. 
Salaries and Wages 51.00 51.00 51.00 

F'UBUC SAFETY 
Fire: 
Qlhar E>q:,enses 11,516.86 11,366.13 130.75 
Fire Safety and Housing Enforcement 
Salaries and Wages 3.440.55 3,440.55 3,000.00 -440.55 
O!het Expenses 157.83 157.83 157.83 

POl!Ce; 
Saranas aru::I Wages 204.28 204.2" 204.26 
Olher Expenses 370.93 2,608.37 2,165.16 443.22 
Municipal Prosecutor. 
0\/lerEXpenses 

- errietg6'11Cf"Me'nai;iem'ent ·servttes': 
13~690.68 13,690.66 13,890.68 

Salefies and ,Wages 91.84 91.84 91.84 
Other Expenses 254.20 254.20 51.67 202-!}3 
Environmental Commission: 
01her Expenses 750.00 750.00 750.00 

PUBLIC WORKS 
Streets a11d Roads· 
Salaries and Wages 32.19 32.19 32.19 
Olher Expenses 28.858.48 29,921.02 24,064.97 5,856.05 
SanilaUQn (Gartlage and Trash Removal)· 
Olher Expenses 1.{170.99 1,97099 1,970.99 
Recycling· 
Sa lanes atlQ WagEIS 399.90 399.90 399.90 
Other Expenses 5.751.28 6,751.26 5.751.26 



Public Bul!d'lng and Grounds; 
Oll!Gr Expenses 
Renlal Property ExperwJS 

Shade Tn:ie Commission: 
OIMr E,rpenaes 

HEALTH ANO WELFARE {BOARD OF HEAL TI-I~ 
LOCAL HEAt. 1:H AGENCY) 

81lard of Heellh: 
Ottm E,cpenaes 

RECREATION AND EDUCATION 
Recteatlon: 
omerE}q,;;nsa11 
Historic CQmmiulon; 
Other Expenses 

STATE UNIFORM CONSTRUCTION CODE 
(N.J.S.A.62:270-120 ET.SEQ.) 
Bulld!ng Inspector: 
Other Expenses 
Elecltical tilspet::tor. 
Salaries and wages 
Fire Pro!acllon Official: 
Salaries and Wages 
Property Maln!enMCB Inspector. 
Salaries all<! Wages 
Other Expenses 

Uti.lCLASSlFlEO 
Mun!cipaJ Sel'll!cea Act • Condo Relmbursemenl Law 
Water 
Natwa!Gas 
Gasnllne 
Street Ughlfng 
Let1gth of SeMe& Awa~ Program 
Fire DaP9rtmi'III! Equipment 
B\lllding Improvements I Upgrades 

l'OTAl. GENERAL APPROPRIATIONS 

Balance, December 31, :2022 
Cesll Disbursements 
El\cumblances Payable 

BQRQ!l!:ztl QE f!J:Mt~!JIQ!i 

QLJRBENT fl/ND 

SCHER! n ffiOf?022 APPRQPRIATION BFSfiBYffi 

BALANCE 
DECEMBER = 

5,030.14 • 1,101.19 

516.93 

1,660.00 

1,520.00 

4,696.62 

222.06 

.24.91 

39.11 

2,746.08 
750.00 

3,500.00 
8,664.11 
2,435.98 
3,687.63 
1,265.41 

16,000.00 

• 218344.84 

a.E. A 
A-13 ' A-4 
A-20 

"A•13" 
!llilli.lB 

8AlANCE 
AFTER PAIOOR BALANCE 

TRANSFERS mll!!!lll!l -
6,060.76 $ 210.00 S 4,850.76 
1,101.19 342.21 768.98 

516.93 516.93 

1,850.00 1,550.00 100.00 

1,520.00 1,520.00 

4,B96.62 447..48 4,449.14 

222.06 222.00 

24.91 24.91 

39.11 39.11 

2,746.08 2,746.0!J. 
750.00 750.00 

3,500.00 3,500.00 
8,684.11 8.684.11 
2,435.98 2,057.71 378.27 
3,687.63 3,1387.63 
1,392.35 1,294.28 98.07 

23,650.00 18,400.00 5,450.00 
613,00 813.00 

15000,00 15,000.00 

289,895.50 • 172,738.90 • 97156.60 

A-1 
218,344.84 ' 168,934li9 

511550.66 13,804.31 

28~825,60 • 172,738.90 



Balance, December 31, 2022 

Current Year Tax levy: 
q~un~y T~xe~ 
County Open Space Taxes 
County Share of Added Taxes 

Decreased by: 
Cash Disbursements 

Balance, December 31, 2023 

BOROUGH OF FLEMINGTON 

CURRENT FUND 

SCHEDULE OF COUNTY TAXES PAYABLE 

REF. 

A 

A-1 :A-7 
A~1:A~7 
A-1:A-7 

A-4 

A 

$ 1,579,193.21 
150,tf19.05 

9,109.97 

SCHEDULE OF REGIONAL SCHOOL TAX PAYABLE 

Balance, December 31, 2022 A 

-lncr.ease_d by: 
Current Year Tax Levy A-1:A-7 

Decreased by: 
Cash Disbursements A-4 

Balance, December 31, 2023 A 

$ 2,674.97 

1,739,122.73 
$ 1,741,797.70 

1,732,687.73 

$====9=,1,,,09 ... 9 .. 7= 

"A-15" 

$ 0.01 

5,555,372.00 
• I!' t:',:t:> "I..,.,.. .... ~ 

• ..,,.., ... ..,, .... ,,o,..v, 

5,555,371.01 

$ 1.00 

"A-16" 

SCHEDULE OF REGIONAL HIGH SCHOOL TAX PAYABLE 

Increased by: 
Current Year Tax Levy A-1:A-7 $ ___ 2--',4_3_5.,_,6_0'--1.-'-00 __ 

Decreased by: 
Cash Disbursements A-4 $===2._,43=5=,6=01=.o=o= 



BOROUGH OF FLEMINGTON 

CURRENT FUND 

SCHEDULE OF PREPAID TAXES 

REF. 

Balance, December 31, 2022 A $ 239,481.48 

Increased by: 
Collection of Subsequent Year Taxes A-5 150,017.16 

$ 389,498.64 

Decreased by: 
Application to Current Year Taxes Receivable A-7 239,481.48 

Balance, December 31, 2023 A $ 150,017.16 

"A-18" 

SCHEDULE OF TAX OVERPAYMENTS 

Balance, December 31, 2022 A $ 51,248.21 

Increased bv: 
Cash Receipts A-5 136,578.62 

$ 187,826.83 

Decreased by: 
Cash Disbursements A-4 $ 134,912.62 

Canceled A-1 5,214.89 

Applied to Taxes Receivable A-7 46,033.32 
186,160.83 

Balance, December 31, 2023 A $ 1,666.00 



::&..tlr.'. 

BOROUGH OF FLEMINGTON 

GRANT FUND 

SCHEDULE OF GRANTS RECEIVABLE 

BALANCE CURRENT YEAR BALANCE 
DECEMBER REVENUE CASH UNAPPROPRIATED DECEMBER 

GRANT 31· 2022 8NTICIPATED RECE(Plc~ llff!J1;Q 31 2023 

Body Armor Replacement Fund $ $ 1,466.91 $ $ 1,466.91 $ 
Clean Energy Grant 25,000.00 25,000.00 
Cares Grant 11,749.55 11,749.55 
Rediscover Hunterdon Grant 5,000.00 5,000.00 
Alcohol Education Rehabilitation Fund 3,115.07 3;115.07 
Recycling Tonnage Grant 7,623.96 7,623.96 
Cfean Communities Program 10,219.63 10,.219.63 
Safe and Secure Communities - State Share 11,419.79 11,419.79 
Lead Grant Assistance Program 8,000.00 8,000.00 
ANJEC 1,000.00 1,000.00 
Storrnwater Grant 15,000.00 15,000.00 
Huntedon County CDBG 99,031.00 99,031.00 
2021 Body Wom Camera Grant 42,798.00 42,798.00 

$ 42,798.00 $ 198,625.91 $ 44;958.66 $ 
=== 54,636.25 $ 141,829.00 

REF. A A-2 A-4 A-12 A 



BOROUGH OF FLEMINGTON 

CURRENT FUND 

SCHEDULE OF RESERVE FOR ENCUMBRANCES PAYABLE 

REF. 

Balance, December 31, 2022 A $ 

Increased by: 
Charges to Current Year Appropriations A-3 $ 203,252.35 
Charges to Prior Year ;\ppropriation Reser,es A~13 ·13,804.31 

$ 
Decreased by: 
Transferred to Appropriation Reserves A-13 

Balance, December 31, 2023 A $ 

SCHEDULE OF SPECIAL IMPROVEMENT DISTRICT TAX PAYABLE 

R~l~nrA, r'ti::>l"i=,.mht:>r ~1, ?fl?? • ! 

Increased by: 
Current Year Tax Levy A-1:A-7 

$ 

Decreased by: 
Cash Disbursements A-4 

Balance, December 31, 2023 A $ 

64,672.08 

217,056.66 
281,728.74 

51,550.66 

230,178.08 

OA.,OM_OQ 

364,018.96 
458,109.94 

453,750.00 

4,359.94 



BOROUGH OF FLEMINGTON 

CURRENT FUND 

SCHEDULE OF RESERVE FOR SALE OF ASSETS 

REF. 

Balance, December 31, 2022 A $ 728,536.83 

Increased by: 
Cash Receipts A-4 50,000.00 

$ 778,536.83 

Decreased by: 
Applied to Revenue A-2 329,000.00 

Balance, December 31, 2023 A $ 449,536.83 



"A-23" 

BOROUGH OF FLEMINGTON 

CURRENT FUND 

SCHEDULE OF MISCELLANEOUS DEPOSITS 

BALANCE BALANCE 
DECEMBER CASH RECEIPT& CASH DECEMBER 

ITEM 31.2022 TREASURER DISBURSEMENTS 31.2023 

Codification of Ordinances $ 1,535.15 $ $ $ 1,535.15 
State Training Fees 1,720.00 11,893.00 11,893.00 1,720.00 
Refunds Due Others 500.00 809.0() 1,309.00 

$ 3.755.15 $ 12,702.00_ $ 11.893.00 $ 4,564.15 

REF. A A-4 A-4 A 



BOROUGH OF FLEMINGTON 

GRANT FUND 

SCHEDULE OF INTERFUNDS 

CURRENT 
REF. TOTAL FUND 

Balance, December 31, 2022 
Due F.rom A $ 23,216.46 $ 23,216.46 

Increased by: 
Cash Receipts A-4 $ 185,000.00 $ • 185,000.00 

Decreased by: 
Cash Disbursements A-4 $ 10,000.00 $ 10,000.00 
Local Share A-11 185,000.00 185,000.00 

$ 195,000.00 $ 195,000.00 

Balance, December 31, 2023 
Due From A $ 33,216.46 $ 33,216.46 



BOROUGH OF FLEMINGTON 

CURRENT FUND 

SCHEDULE OF TAX TITLE LIENS 

REF. 

Balance, December 31, 2022 A $ 17,097.91 

Increased by: 
Transfers from Taxes Receivable A-7 $ 15,929.49 
Interest and Costs on Taxes 1,418.02 

17,347.51 

Balance, December 31, 2023 A $ 34,445.42 

SCHEDULE OF GRANTS UNAPPROPRIATED· CURRENT FUND 

Balance. December 31. 2022 A $ 19.194.96 

Increased by: 
Cash Receipts A-4 38,381.86 

$ 57,576.82 
Decreased by: 
Applied to Revenue A-2 19,194.96 

Balance, December 31, 2023 A $ 38,381.86 



:§.:.1:.: 

BOROUGH OF FLEMINGTON 

TRUST FUND 

SCHEDULE OF CASH-TREASURER 

REF. ANIMAL CONTROL OTHER FUNDS 

Balance, December 31, 2022 B $ -0- $ 4,201,004.01 

Increased by Receipts: 
Dog License Fees B-2 $ 2,487.60 $ 
Unemployment Insurance 8-3 9,138.32 
Various Reserves and Deposits 8-4 6,399,836.65 
lnterfunds B-5:B-6 1,0(J_7.28 9,747.21 

3,:584.88 6,418,722.18 
$ 3,:584.88 $ 10,619,726.19 

Decreased by Di~bursements: 
Expenditures Under R.S. 4:19-15.11 8-2 $ 560.10 $ 
Unemployment Insurance 8-3 5,063.76 
Various Reseives and Deposits 8-4 8,782,021.16 
lnterfunds 8-5:8-6 3,024.78 13,110.10 

3,ei84.88 8,800,195.02 

Balance, December 31, 2023 8 $ -0- $ 1,819,531.17 



BOROUGH OF FLEMINGTON 

TRUST FUND 

SCHEDULE OF RESERVE FOR ANIMAL CONTROL TRUST FUND EXPENDITURES 

Balance, December 31, 2022 

Increased by: 
Animal License Fees Collected 

Decreased by: 
Expenditures Under R.S. 4:19-15.11: 
Cash Disbursements 
Encumbrances Payable 

Balance, December 31, 2023 

YEAR 

2022 
2021 

REF. 

B 

8-1 

8-1 $ 560.10 
B 22.20 

B 

LICENSE FEES COLLECTED 

$ 

AMOUNT 

2,667.00 
2,541.80 

$ ====5=,2=08=.8=0 

$ 

$ 

$ 

SCHEDULE OF RESERVE FOR UNEMPLOYMENT INSURANCE FUND 

Balance, December 31, 2022 B $ 

Increased by: 
Cash Receipts 8-1 

$ 

Decreased by: 
Cash Disbursements 8-1 

Balance, December 31, 2023 B $ 

284.19 

2.487.60 
2,771.79 

582.30 

2,189.49 

149.403.79 

9,138.32 
158,542.11 

5,063.76 

153,478.35 



~9.4" 

BOROUGH OF FLEMINGTON 

TRUSTFLJ:NO 

SCHEDULE OF VARIOUS RESERVES AND DEPOSITS 

BALANCE BALANCE 
DECEMBER CASH CASH ENCUMBRANCES DECEMBER 
~ RECl;IE!IS Q!SBURSEMENTS PAYABLE 31 2023 

Fire Prevention $ 44,691.92 $ 17,050,00 $ 16,499.41 $ 3,277.30 $ 41,985.21 
Public Defender 13,374.86 1,750.00 2,697.00 12,427.86 
Parking Offense Adjudication Act 388.17 98.00 486.17 
Police Donations 2,120.00 100.00 467.08 1,752.92 
Public Events Donations 9,319.50 10,000.00 18,000.00 1,319.50 
Tr,;;,:,,~u,.rl 9}}25.~7 2,552.55 7.172.!!2 
Police Equipmenl Donations 414.18 47,620.00 905.00 47,129.18 
Recycling 89.05 89.05 
Police Private Duty 9,121.00 508,406.89 432,597.93 20,190.54 64,739.42 
Road Openings 1,000.00 3,850.00 600.00 4,250.00 
Green Team Oona!ions 82.94 82.94 
SickNacatlon Bank 20,654.33 28,000.00 48,654.33 
Historic Commission 10,423.56 15,156.92 9,185.43 16,395.05 
Clarence H. Bocfine, Jr. Donation 171,302,58 171,302.58 
Fire Department Penalty 10,355.22 10,355.22 
Police Donations K9 Unit 13,276.36 11,500.00 1,775.36 
Storm Recovery 10,000.00 10,000.00 
Tax Sale Premiums 117.400.00 12,300.00 129,700.00 
Council on Affordable Housing 147,454.86 13,532.60 1,813.44 159,174.02 
PlanningJZoning Escrow Deposils 3,234,095.29 482,596.86 3,048,934.57 867,757.58 
Payroll Agency 49,591.56 5,236,100.02 5,236,168.75 49,522.83 

$ 3,851,704.39 $ 6!399,836.65 $ 8,782,021.16 $ 23,467.84 $ 1,446,052.04 

Jill:, B-1 B-1 B B 

Balance, December 31, 2022 B $ 3,850,734.19 
Encumbrances Payable B 970.20 

$ 3,851,704.39 

An ana1ys1s OT me vanous reserves ana aeposns is on me JO me umce or me ~orougn I reasurer. 



"B-5" 

BOROUGH OF FLEMINGTON 

TRUST FUND 

SCHEDULE OF INTERFUNDS - TRUST OTHER FUNDS 

ANIMAL PUBLIC 
CURRENT CONTROL ASSISTANCE 

REF. TOTAL FUND TRUST FUND TRUST FUND 

Balance, December 31, 2022: 
Due To B $ 199,895.83 $ 1!)3,406.14 $ 15.60 $ 6,474.09 

Receipts B-1 9,747.21 6,991.02 2,756.19 

Disbursements B-1 13,110.10 '12,550.00 560.10 

Balance, December 31, 2023: 
Due To B $ 196,532.9<1_ $ 11!7,847.16_ $ 2,211.69 $ 6,474.09 



BOROUGH OF FLEMINGTON 

TRUST FUND 

SCHEDULE OF INTERFUNDS • ANIMAL CONTROL TRUST FUND 

TRUST 
CURRENT OTHER 

B!aE.. TOTAL EllliQ FUND 

Balance, December 31, 2022: 
Due From B $ 284.19 $ 268.59 $ 15.60 

Rece!pts B-1 1,097,28 268.59 828.69 

Disbursements B-1 3,024.78 3,024.78 

Balance, December 31, 2023: 
Due From B $ 2,211.69 $ $ 2,211.69 



Balance, December 31, 2022 

Increased by Receipts: 
Budget Appropriations: 
Capital Improvement Fund 

BOROUGH OF FLEMINGTON 

GENERAL CAPITAL FUND 

SCHEDULE OF CASH - TREASURER 

REF. 

C 

C-9 $ 
Deferred Charges to Future Taxation-Unfunded C-5 

State Aid C-5 
Premium on Sale of Notes C-1 
Bond Anticipation Notes C-8 

lnterfunds C-4 

Decreased by Disbursements: 
Bond Anticipation Notes C-8 $ 

Fund Balance C-1 

Contracts Payable C-6 

lnterfunds C-4 

Balance, December 31, 2023 C:C-3 

$ 5,402.28 

·i40,000.00 
303,977.50 
159,082.50 

16,622.20 
3,723,130.00 
1,005,716.46 

5,348,528.66 
$ 5,353,930.94 

2,823,130.00 
157,500.00 
940,864.54 

1,116,622.20 
5,038,116.74 

$ 315,814.20 



"C-3" 

BOROUGH QF FLEMINGTON 

GENERAL CAPITAL Fllt!jO 

ANALYSIS OF CASH 

CASH RECEIPTS CASH DISBURSEMENTS TRANSFERS 
BALANCE BOND BOND BALANCE 

DECEMBER BUDGET ANTICIPATION IMPROVEMENT ANTICIPATION DECEMBER 
31 2022 APPROPRIATIONS ~-!◊TES Ml§QELLANEOUS AlfTHQRIZAT1QN§ NOTES MISCt;LLANEOUS E!lQM IQ ~ 

Capital Surplus 

' 1~.838.37 $ ' ' 16,622.20 $ 

' ' 157,500.00 $ 

' ' 16,960.57 
Cap\tal Improvement FUnd 93,923.81 140.000.00 233.923,81 
Reserve fOr Miscellaneous Deposits 38,605.84 38,605.84 
Granls Receivable (173;500.00) (173,000.00) 
1nteffunds Receivable 100,000.00 200,000.00 {100,000.00) 
tnterfunds Payable 670,405.91 905,716.48 916,622.20 659.500.17 
contracts Payab1e 2,001,772.91 {2,001,772.91) 2,013,488,89 2,013,488.89 
Improvement AuthortzaHons: 
Ordinances: 

2003-32 7,063.22 7,063.22 
2005-23 13,0B7.10 10,987.10 2,100.00 
2008-19 (19,815.00) 19,815.00 
2010-11 (38,000.00) 35,905.25 (2,093.75) 
2012-09 71.38 70.45 0.93 
2012-17 (41.582.50) 41,562.50 
2016-03!2018-20 43,720.10 4fl2,750.00 482,750.00 43,720.10 
2005-10 (47,500.00) 47,500.00 
2005-11 (47,500.00) 47,500,00 
2006-03 (19,000.00) 19,000.00 
2011-04 (95.000,00) 85,500.00 

H)s,770.00 
(9,500.00) 

2017-16 2,157.00 185,770.00 2.157.00 
2018-09 8.130.25 4~1.220.00 421,220.00 8,130.25 
2018-11 2!\7,200.00 257.200.00 
2019-04 (47,500.00) 7,093.75 (40,406.25) 
2019-05 {262.317.00) 45,686.00 45,686.00 (262,317.00) 
2019-13 (99,581.16) 159,082.50 412,302,26 (352,800.92) 
2019"18 {106,370.75) (106,370.75) 
2020-10 10,000.00 13,£63..75 24,915.92 21,252.17 
2020-18!2021-04 {392.339.31) 229,750.80 {274.185,70) 4,748.50 (891,527.31) 
2022-12 1,4°l'6,190,00 15.059.82 1.476,190.00 23,134.60 8,074.78 
2022-23 (1,824,787.89) 9(·)0,000,00 213,344.36 (1,739.303.19) 1,903,287.89 (974,147.55) 
2023-17 173,500.00 173,500.00 

' 5,402.28 $ 443.977.50 ~ 3,723,130.00 $ 1,181,421.16 $ 940,884.54 i 2,823,130.00 $ ,,,...,J,;~~ $ (4,188.781.80) $ 4,188,761.80 S 315,814.20 

REF. C C-9 . c-s C-1;C-4:C-5 C-6 ca 1:::-1:0-◄ C 



Balance, December 31, 2022: 

Due To 

Increased by: 

Receipts 

Decreased by: 

Disbursements 

Balance, December 31, 2023: 

Due From 
Due To 

REl:c 

C $ 

C-2 

C-2 

C $ 

C 

BOROUGH OF FLEMINGTON 

GENERAL CAPITAL FUND 

SCHEDULE OF INTERFUNDS 

CURRENT 
TOTAL FUND 

670,405.91 $ 20,405.91 $ 

1,005,716.46 905,716.46 

1,116,622.20 916,622.20 

100,000.00 $ $ 
659,500.17 

---- ---
9,500.17 

"C-4" 

WATER SEWER 
CAPITAL OPERATING 

FUND FUND 

$ 650,000.00 

100,000.00 

200,000.00 

100,000.00 $ 

650,000.00 



ORD!NANCE 
NUMBE.f! IMPROVEMENT OESCR1PTION 

2003-32 Purchase ol .an Ambulance 
2005- 10 Acquisilkm 01 Verious Office and Computer Equipment 
2005-11 Various Pubtk: Works Improvements and Equlpmeni 
2008-03 Ac:qulsllion of Various Flr8 oepa1mel'ltE.qui,Cment 
2008-19 Pennsylvania Avenue Road Improvement 
2010.11 Refurbishment at a Fire Truck 
2011-04 Acqulsitfon of Police Equiproont 
2012•17 Fire, Poliee and Road Equipment 
2017-16 Acquisition olVerioos Equipment 
201&-09 Various 2018 Gapltal Improvements 
201e-11 Improvements to Fme Publit Llbra,y ancl 8i:>rough Hall 

2016-03/2.018·20 Mein Street Streetsc:ape Improvements 
2019-04 Varl,ous Building Jmprovemenls 
2019-05 Highland al'ld E!wood Road Improvements 
2019-13 Roodway Improvements Hopewell Avenue 
2019-18 P<llice and Fire !:quipmerrt 

2020.1812021-04 Various Roadway Improvements 
2022-12 Acq\lisll!Ofl ol200 Main Sil"l'lBI 
2022-23 Various Capita! Improvements 

Bond AnlieipaUon Notu 
Cast, oo Hand to Pay Notes• Varioos 

Improvement Aulhorili:alions-Unlundird 
less: Unexpended Proc:eects of Bond 
Anticipation Notes •Vanous 

Jill;. 

e-, 
C-'$ 

C•7. 

e-, 

• 

80RQUGH Of fLEMlNGTQN 

GENER4-I CAPITAL F!JND 

SCHEQlH € QF DEFERRED CHAf!GES TO flffiJRETAXAJIQN. \INFUNDED 

BALANCE 
DECEMBER 

~ 

47,500.00 
47,500.00 
19.000.00 
19,915.00 
38,000.00 
95,000.00 
41,582.50 

209,000.00 
>150,000.00 
265,000.00 
'166,279.90 

47,500.00 
282,317.00 
521,000.00 
133,000.00 

1,671,550.00 
1.476.190.00 
2.002.600.00 

7 ~91_1,_4q_ $ 

C 

RAISED 
!!i!illrofil 

47,500,00 
47,500.00 
19,000.00 
19,915.00 
:\S,906.25-
$5,500,00 
41,562.50 

7,093.75 

s 

BAN PAID 
BYBUDQET 

23,23000 
28,78000 

7,800.00 
17,250.00 

303.sn.~ s n.oeo.oo 

e-, c-a 

CASH 

~ 

1~.CB2.50 

' 

BALANCE 
DECEMBER 

31 2023 

2.093.75 
9,500.00 

1as.no.oo 
421.2.lO.OO 
257,200.00 
439,029.90 
40,-406.25 

262,317.00 
is61,917.50 
133,000.-00 

1,671,550.00 
1,476,190.00 
2.002,eoo.oo 

' 

----~$ ~.s ,.= 
C, C 

' 

ANALYSIS Of BALANCE, 
.PE_CEMBE~.31. 2023 

""' 

0NEXPENOei5 
IMPROVEMENT 

i§ONO 
ANTJCIPAT!ON 

NOTES SXPENOITLJRES AUTHQR:IZATION§ 

s 

2,093.75 
9,500.00 

1as.no.oo 
421.m.oo 
257,200.00 
439,029.90 

40,406.25 
262.317.00 
352.800.92 9,116.58 
106,370.75 26.829-25 
891.527.3-1 780,02289 

1,,176,190.00 
9001000.00 974,147.55 128.452.45 

3~79 409.90 $ 2 6$9, 163.SS $ 944.220-97 

C-3 

3,723, 130.(10 
43.720.10 

3.679.409.90 

s 962,583.00 

18,382.03 

~4,1.22.0.97 



BOROUGH OF FLEMINGTON 

GENERAL CAPITAL FUND 

SCHEDULE OF CONTRACTS PAYABLE 

Balance, December 31, 2022 C $ 2,001,772.91 

Increased by: 
Charges to Improvement Authorizations C-7 952,580.52 

• 2,954,353.43 "' 
Decreased by: 
Cash Disbursements C-2 940,864.54 

Balance, December 31, 2023 C $ 2,013,488.89 



ORDINANCE -General Improvements: 

IMPROVEMENT DESCRIPTION 

2003-32 Purchase of an Ambulance 
various Improvements to Borough Bulk:Ungs and 

2005-23 Properties 
2012-09 storm Drain Improvement Project 
2017-16 Acquisition of Various Equipment 
2018•09 Various 2018 Capital Improvements 
2019-13 Roadway Improvements Hopewell Ave 
2019-18 PoUce & Fire Equipment 
2020.10 Document Management & Records Retention 

202D-iB/2021-04 Various Roadway tmP,-ovements 
2022-12 Acquisition Of 200 Main Street 
2022-23 Various CapitaJ Improvements 
2023-17 Amending Ord, #2020-18" Varius Roadway Improvement 

Grants Receivable 

!,ATE 

10'27/03' 

09 126/05i 
05'29/12 
10'23tff 
06'25/18; 
00·10119· 
08 '26.1191 

05·221201 
12'14/20i 
07"25122'·: 
10"24/22 
10. 24/22; 

BOROUGH OF Fl fMINGJON 

GENERAL CAPITAL FUND 

SCHEDU! E OF IMPROVEMENT ALJTHOBIZATIONS 

BALANCE 
ORDINANCE DECEMBER 31, 2022 2023 

AMOUNT FUNDED UNFUNDED AYI.1:1.QRIZAJIQNS 

• 130,000.00 $ 7,063.22 • )i • 
1,500,000.00 13,087.10 

125,000.00 71.38 
220,000.00 2,157.00 
475,000.00 8,130.25 
521,000.00 421,418.84 
140,000.00 26,629.25 
130,000.00 10,000.00 

1,671,550.00 1,279,210.69 
1,550,000.00 
2.108,000.00 177,812.11 
2,108,000.00 ___ 173,500.00 

$ 30,221.70 $ 1,915,358.14 $ 173.500.00 $ 

REF, C C 

C-11 $ 173,500.QO =--,---

= 

BALANCE 
PAID OR DECEMBER 31, 2023 

CHARGED FUNDED UNFUNDED 

• 7,063.22 • 
10,987.10 2,100.00 

70,45 0.93 
2,157.00 
8,130.25 

412,302.26 9,116.58 
26,629.25 

(11,252.17) 21,252.17 
495:1,188.00 780,022.69 

(8,074.78) 8,074.78 
49,359.66 128,452.45 

173,500.00 

952~.52 $ 203,916.32 $ 962,583.00 

C-6 c:c.s C:C•5 



SORQ!J@H OF FLEMINGTON 

GENERAL CAPITAL FUND 

SCHEDULE OF BONO ANTICIPATION NOTES 

DATE OF 
ISSUE OF 
ORIGINAL DATE OF DATE OF INTEru:ST 

ORDINANCE IMPRO'{EMENT-OESCRIPTl1 )N NOTE ~ .M&!:!fil!Y &Ill 

2011.1s Acquisition of Various Equipment and lmprovemen ,s 10/28/20 10/27/22 01/31123 4.00% 
01/30/23 01/30/2◄ 3.50% 

201S..03/2018-20 Main SI. Streelscape - Supplemen!at 2016-03 10/28/20 10/27122 01/31123 4.00% 
01/30123 01/3012◄ 3'0% 

2018-09 Various 2018 Capital Improvements 10/28/20 10/27122 01/31/23 4.00% 
01130/23 01/30/24 3.50% 

2018,.11 Improvements to Flemington Free Public Library ar .d Borough Hali 10/28/20 10/27/22 01/31/23 4.00% 
01/30!23 01/30/24 3.50% 

2022-12 Acquisillon of 200 Main Street rrl/25122 10/27122 01/31123 4.00% 
01/30/23 01130124 3.50% 

2022-23 Various Gapilal lmprovemeo1s 12131/23 12131123 01130/24 0% 

Paid by Budget 
Cash Disbursements 

B§:. 

C-5 
C-2 

$ 

$ 

BA!ANCE 
DECEMBE~ 
~ 

209,000.00 1 

500,000.00 

450,000.00· 

265,000.00 

1.476, 190.00 

2,900,190.00 $ 

C 

~ 

BAlANCE 
DECEMBER 

INCREASE□ OECREASEQ 31 2023 

$ 209,000.00 $ 
185,770.00 185,770.00 

500,000.00 
◄82,750.00 482,750.00 

450,000.00 
421;220.00 421.220.00 

265,000.00 
257.200.00 251.200.00 

1,476,190.00 
1.476, 190,00 1,476,190.00 

900,000.00 900,000.00 

---
3,723,130.00 $ 2,900,190.00 S 3,723,130.00 

C-2 C 

$ 77,060.00 
-~.823,130.00 

$ ... ?J399:,190,00 



BOROUGH OF FLEMINGTON 

GENERAL CAPITAL FUND 

SCHEDULE OF CAPITAL IMPROVEMENT FUND 

REF. 

Balance, December 31, 2022 C $ 93,923.81 

Increased by: 
Current Year Budget Appropriation C-2 140,000.00 

Balance, December 31, 2023 C $ 233,923.81 



BOROUGH OF FLEMINGTON 

GENERAL CAPITAL FUND 

SCHEDULE OF MISCELLANEOUS DEPOSITS 

BALANCE BALANCE 
DECEMBER DECEMBER 

ITEM 31. 2022 31. 2023 

State Aid: $ $ 
Park Avenue (2010-06) 7,671.45 7,671.45 
Preliminary Expense: 
Borough Hall Renovations 220.39 220.39 
FEMA- Drainage Improvements (2012-09) 30,714.00 30,714.00 

$ 38,605.84 $ 38,605.84 

REF. C C 



Increased by: 
Improvement Authorizations 

Balance, December 3-;, 2023 

Balance, December 31, 2022 

Decreased by-. 
5erial 8oncis Paia by tsuaget 

Balance, December 31, 2023 

BOROUGH OF FLEMINGTON 

GENERAL CAPITAL FUND 

SCHEDULE OF GRANTS RECEIVABLE 

C-7 

C 

SCHEDULE OF DEFERRED CHARGES 
TO FUTURE TAXATION - FUNDED 

C 

C-13 

C 

"C-11" 

$ __ ....:1.:..;73:.,.,5:c.;0;.;;0;.;;,0,;;.0 

$===1=7=3,..,50=0=.0=0 

$ 4,175,000.00 

300,000.00 

$ ===3.;;,B,,,75;,;,o;,;o;;;o;...o .. o 



PC-13" 

BOROUGH OF FLEMlNGTON 

GENERAL CAPITAL FUND 

SCHEDULE OF GENERAL SERIAL BONDS 

MATURITIES OF BONDS 
AMOU'\ITOF OUTSTANDING BALANCE BALANCE 

DATE OF ORIGINAL DECEMBER 31, 2023 INTEREST DECEMBER DECEMBER 

PURPOSE ISSUE ISSUE DATE AMOUNT = 31 2022 D§CREASED 21 2023 

General Obligation 
Refunding Bonds 05/21/2014 $ 1,615,000.00 1/15/24 $ 90,000.00 3.000% $ 180,000.00 $ 90,000.00 $ 90,000.00 

General Obligation 12/15/2015 2,5 )0,000.00 12115/2024-25 130,000.00 2.250% 
12/15/2026 130,000.00 3.000% 

12/15/2027-28 135,000.00 3.000% 
12/15/2029-31 140,000.00 3.000% 

12/1512032 145,000.00 3.125% 
12/15/2033 145,000.00 4.000% 

12/15/2034-35 150,000.00 4.0000/4 1,795,000.00 125,000.00 1,670,000.00 

General Improvement 01/07/20 2,3 r1,ooo.oo. 1/15/25-26 165,000.00 4.00% 
1/1512027 170,000.00 4.00% 
1/15/2028 170,000.00 3.00% 
1/15/29-32 170,000.00 2.00% 
1/15/33-34 170,000.00 2.13% 
1/15/35-36 170,000.00 2.25% 2,200,000.00 85,000.00 2,115,000.00 

$ 4,175,000.00 $ 300,000.00 $ 3,875,000.00 

REF. C C-12 C 



ORDINANCE 
NUMBER 

2010-11 
2011-04 
201~-04 
2019-05 
2019-13 
2019-18 

2020-18/2021-04 
2022-23 

BOROUGH OF FLEMINGTON 

GENERAL CAPITAL FUND 

SCHEDULE OF BONDS AND NOTES AUTHORIZED BUT NOT ISSUED 

IMPROVEMENT DESCRIPTION 

Refurbishment of a Fire Truck 
Acquisition of Police Equipment 
\iarfoUS·BuiidirtQ irriprCivements 
Highland and Elwood Road Improvements 
Roadway Improvements Hopewell Avenue 
Police and Fire Equipment 
Various Roadway improvements 
Various Capital Improvements 

$ 

11C-1411 

BALANCE 
DECEMBER 

31 2023 

2,093.75 
9,500.00 

.. ,..._ .. ,,.r,·h,,-,. 

"tV/fUC . .:!:::.1 

262,317.00 
361,917.50 
133,000.00 

1,671,550.00 
1,102,600.00 

$===3,.,5,,,83=,3=8=4=.5=0 



Balance, December 31, 2022 

Increased by Receipts: 
Collector 
Miscellaneous 
Appropriation Refunds 
Bond Anticipation Notes 
lnterfunds 
U.S.D.A. Loan Proceeds 

Budget Approprtations: 
Reseive for Deferred Amortization 
Reserve for Amortization 
Capital Improvement Fund 

Decreased by Disbursements: 
Current Year Budget Appropriations 
Prior Year Appropriation Reserves 
Bond Anticipation Notes 
Contracts Payable 
Refund of Prior Year Revenue 
Accrued Interest 
lnterfunds 

Balance, December 31, 2023 

BOROUGH OF FLEMINGTON 

WATER UTILITY FUND 

SCHEDULE OF CASH. TREASURER 

REF. 

D 

D-6 $ 
D-3 
D-4 
D-27 
D-12:D-22 
D-24 

D-16 
D-17 
D-18 

D-4 $ 
D-10 
D-27 
D-14 
D-1 
D-9 
D-12:D-22 

D 

OPERATING 

1 ;478,001.97 
79,605.62 

1,019.28 

4,958,932.00 

1,327,414.28 
36,986.95 

3,544.49 
256,837.66 

5,248,990.40 

$ 519,140.28 

6,517,558.87 
$ -·7,036,699.15 

6,873,773.78 

$ 162,925.37 

$ 

$ 

CAPITAL 

1,365,570.00 
4,831,545.00 
3,758,000.00 

15,049.00 
11,801.19 

5,000.00 

4,301,570.00 
600,396.70 

5,073,545.00 

$ 

$ 

"D~S" 
SHEET1 

23,992.35 

9,986,965.19 
10,010,957.54 

9,975,511.70 

$ 35,445.84 



''0-5" 
SHEET2 

BOROUG!::;! OF FLEMlNfilON 

W8TER UTILITY CAPITAL FUND 

ANALYSIS Q£ ~S!:;! 

CASH RECEIPTS CASH DISBURSEMENTS TRANSFERS 
BALANCE iBOND BONO BALANCE 

DECEMBER BUDGET ANT,lCIPATION IMPROVEMENT ANTICIPATION DECEMBER 
31 2022 APPROPRIATIQ~ J¼OTES MJ§CEµANEOUS Alf[HQR1ZATJONS NOTES M.!fil;;ELLANEOUS FflOM IQ = 

Capilal Surplus $ 15.62 $ $ $ $ ' $ ' $ $ 15,62 
Capilal lmprovement Fund 21.237,38 5,000.00 26,237.3B 
Reserve for Miscellaneous Deposits 20,000.00 63,975.00 83,975.00 
Grants Receivable {1,471.587.17) (1.471,587.17} 
lnterfunds Recelvable 4,631,545.00 ~:.973,545.00 (342,000.00} 
lriterfuntls Payable 950,000.00 200,000.00 100,000.00 1.050,000.00 
Conlracts Payable 1,025,615.31 (1,025,615.31} 250,000.00 250,QOO.OO 
Improvement AuthorlZotlons: 
Ordinances: 

1999-13 (15,226.32} (15,226.32) 
2008-08 290,371.89 15,049.00 305,42.0.S9 
2011-Cl1 187,880.25 1,226.25 660.75 187,314.75 
2012-10/12-20 886,956,02 13,039.50 7,497.25 681,413.77 
2014-13/15-12 29,470.90 2M32.22 5,083.25 13,721.93 
2015-03 (38,000.00} (38,000.00) 
2015-09 7.55,310.00 765,310.00 
2015-11 1B3ABO.OO 183,460.00 
2017-11 (659.976.01} 3,894,025.00 618,228.69 2,936,000.00 518,179.70 
2017-14 10.89 10,89 
2018-14 200,911.07 4'28,800.00 (48,519.35) 426,600.00 249,430.42 
2020-17 (125,000.00) (250,000.00) 250,000.00 (125.000.00) 
2021-07 {713,38629) (2,421.50) 244,194.36 (468,770.43) 
1995-38/1997-4 (951.19) 951.19 
1997~17 (10,850.00) 10,850.00 
1999-23 (122,000.00) (122,000.00) 
2004-11 (240,500.00) (240,500.00) 
2004-13 (45.000.00) (45,000.00) 
2006-11 (70,000.00) (70.000.00) 
2010-01 (76,000.00) (78,000.00) 

• 23,992.35 $ 31,850.19 $ 1.~'65,570.00 S 
=.= 

8,589,545.00 $ 600,396.70 S 4,301,670.00 :S i;,QT.3,545.00 $ (1,275.615.31} S 1.275,615,31 $ ~5.84 

B!fil:. D D-16:D-17:0-18 0-27 D-16:0-22 0-14 0-27 0-22 D 



BOROUGH OF FLEMINGTON 

WATER UTILITY OPERATING FUND 

SCHEDULE OF CASH - COLLECTOR 

REF. OPERATING 

Increased by Receipts: 
Consumer Accounts Receivable D-7 $ 1,449,229.38 
Miscellaneous Water Charges D-3 21,388.63 
Overpayments D-13 7,383.96 

$ 1,478,001.97 

Decreased by Disbursements: 
Payment to Treasurer. 
Water Operating Fund D-5 $ 1,478,001.97 

SCHEDULE OF CONSUMER ACCOUNTS RECEIVABLE 

Balance, December 31, 2022 D $ 176,427.02 

. .. 
1ncreasea_oy: 
Water Rents Levied - Net 1,448,676.22 

$ 1,625,103.24 

Decreased by: 
Collection O-3:D-6 $ 1,449,229.38 
Overpayments Applied D-3:D-13 2,577.15 

1,451,806.53 

Balance, December 31, 2023 D $ 173,296.71 



Balance, December 31, 2022 

Balance, December 31, 2023 

BOROUGH OF FLEMINGTON 

WATER UTILITY OPERATING FUND 

SCHEDULE OF INVENTORY 

D 

D 

24,495.11 $ 

$====24=·=49=5=.1=1 



Balance, December 31, 2022 

Increased by: 
Charges to Budget Appropriations 

Decreased by: 
Cash Disbursements 
Canceled 

Balance, December 31, 2023 

BOROUGH OF FLEMINGTON 

WATER UTILITY OPERATING FUND 

SCHEDULE OF ACCRUED INTEREST 

REF. 

D 

D-4 

D-5 $ 
D-1 

D 

$ 87,723.55 

335,799.48 
$ 423,523.03 

256,837.66 
32,074.78 

288,912.44 

$ 134,610.59 



"D-10" 

BOROUGH OF FLEMINGTON 

WATER UTlllTY OPERATING FUND 

SCHEDULE OF 2022 APPROPRIATION RESERVES 

BALANCE BALANCE 
DECEMBER AFTER PAID OR BALANCE 

31,2022 TRANSFERS CHARGED ~ 

Salaries and Wages $ 101.69 $ 101.69 $ $ 101.69 
Other Expenses 58,128.31 79,247.31 36,986.95 42,260.36 

$ 58,230.00 $ 79,349.00 $ • 36,986.95 $ 42,362.05 

REF. D D-1 

Balance, December 31, 2022 D-10 $ 58,230.00 $ 
Encumbrances Payable D-11 21,119.00 
Cash Disbursements D-5 36,986.95 

$ 79,349.00 $ 36,986.95 



BOROUGH OF FLEMINGTON 

WATER UTILITY OPERATING FUND 

SCHEDULE OF ENCUMBRANCES PAYABLE 

REF. 

Balance, December 31, 2022 D $ 21,119.00 

Increased by: 
Charges to Current Year Appropriations D-4 24,788.40 

$ 45,907.40 

Decreased by: 
Transferred to Appropriation Reserves D-10 21,119.00 

Balance, December 31, 2023 D $ 24,788.40 



"0~12" 

BOROUGH OF FLEMINGTON 

WATER UTILITY OPERATING FUND 

SCHEDULE OF INTERFUNDS 

WATER SEWER 
CURRENT CAPITAL OPERATING 

B!;.E,_ TOTAL FUND FUND FUND 

Balance, December 31, 2022 
Due To D $ 1,159.68 $ 

, .. $ 1_, 159.68 . , 
-

Increased by: 
Cash Receipts D-5 4,958,932.00 3,758,000.00 822,000.00 378,932.00 

Decreased by: 
Cash Disbursements D-5 5,248,990.40 3,790,058.40 480,000.00 __fil',8,932.00 

Balance, December 31, 2023 
Due From D $ 630,898.72 $ 32,058.40 $ $ 598,840.32 
Due To D 342,000.00 342,000.00 



"D-13" 

BOROUGH OF FLEMINGTON 

WATER UTILITY OPERA TING FUND 

SCHEDULE OF OVERPAYMENTS 

REF. 

Balance, December.31, 2022 D $ 2,577.15 

Increased by: 
Collector Receipts D-6 7,383.96 

$ 9,961.11 

Decreased by: 
Applied to Receivable D-7 2,577.15 

Balance, December 31, 2023 D $ 7,383.96 

WATER UTILITY CAPITAL FUND 

SCHEDULE OF RESERVE FOR CONTRACTS PAYABLE 

Balance, December 31, 2022 D $ 1,025,615.31 

Increased by: 
Charges to Improvement Authorizations D-15 (175,218.61) 

$ 850,396.70 

Decreased by: 
Cash Disbursements D-5 600,396.70 

Balance, December 31, 2023 D $ 250,000.00 



ORDINANCE 
NUMBER 

1999-13 
2008--0812009-13 

2011-01 
2012-10/2012-20 

2014-13 
2017-11/2020-08 

2017-14 
2018-14 
2021-07 

IMPROVEMENT DESCRIPTION 

General Improvements: 

BOROUGH OF FLEMINGTON 

WATER UTILIJY CAPITAL FUND 

. SCHEDULE OF lMPROVEMENT AUTHORIZATIONS 

ORDINANCE 
DATE --- AMOUNT 

BALANCE 
DECEMBER 31. 2022 

FUNDED .YNf.llli.Qf,Q. 

Replacement of Water Mains and Fire Hydrants on Park Av~. 06/14/99 $ 200,000.00 $ $ ·12,1n.ea $ 

Improvements to Wells 1, 4, 5, 7 04/28/08 2,520,000.00 290,371.89 ·JS,04~1:00 
various Improvements - Well# 6 03/14/11 1,758,850.00 187,880.25 
Improvements to Water System Firm Capacity 12118/12 2,300,000.00 886,956.02 380,74li.00 
Water Improvements Walters Lane 07/27/15 1,052,699.00 29,470.90 
New Water Storage Tanks & Other Water System fmp. 09/26/17 4,500,000.00 98,048.99 

06122/20 400,000.00 
Drilrlng of Test Water Wells 09/26/17 215,000.00 10.89 
Water Ufility Improvements 08127/18 455,000.00 200,91't07 
Supplemental Ord 2017-11 amending 04/12/21 1,472,501.00 688,994-.71 

$ 1,394,689.95 $ 1,395,92:~ $ 

REF. 0 D 

PAJOOR 
CHARGED 

565.50 
5,542.25 

15,748.97 
98,048.99 

10.89 
(48,519.35) 

(246,615.86) 

$ 

{175,218.61) $ 

0-14 

"D-15" 

BALANCE 
DECEMBER 31, 2023 
~ --UNFUNDED 

305,420.89 
187,314.75 
881,413.77 

13,721.93 

$ 12,173.68 

380,745.00 

249,430.42 
935!.610.57 

1,387,871.34 $_1_,577~959.67 

0 0 



BOROUGH OF FLEMINGTON 

WATER UTILITY CAPITAL FUND 

SCHEDULE OF RESERVE FOB DEFERRED AMORTIZATION 

ORDINANCE 
NUMBER IMPROVEMENT DESCRIPTIC b! 

General Improvements: 

19S9-13 Replacement of Water Mains and Fire Hydrants an Park Avenue 
2008-08 Improvements lo Wells 1,4,5,7 
2011-01 Various Improvements. Well# 6 

2012-10120 1mprovemen1s to Water System Firm Capacity 
2014-09 Refunding Bonds 

2014-13 & 2015-12 Water lmprovemenls • Walters Lane 
2015-09 Installation of a New Water Well 
2015-03 Acqulsition Of Water Department Equipment 
2015-11 WatarM:lin EXlension ProJecl 
2015-12 Supplemental Orel 2014-13 
2016-10 Purchase and Installation or New Meters 

2017-11/202tH>8 New water Storage Tank & Olher Water Systet I Imp 
2017-14 OliDlng of Test Waler Welts 
2018-14 WaterUlillty Improvements 
2020-08 Supplemental Ord 2017-11 amending 
2020-14 Unlan Hotel Redevelopment Project- Phase I 
2021-07 Supplementa!Ord.2017-11 

U.S.D.A. loans Payable 
General Serial Bonds 
N.J.E.tT. loan Payable 
Bond Antlc!palion Notes 

DATE OF 
ORDINANCE 

03/09199 
04128/08 
03/14/11 
12128/12 
06/25/14 
06/25/14 

06/08/15 
07127/15 
07/27/15 
06/13/16 
0.9126/17 
09126117 

06/22/20 
09129/20 
04/12121 

.BsE.:. 

D-24 
0.25 
0.26 
D-27 

$ 

• 

BALANCE 
DECEMBER 

31 2022 

192,600.00 $ 
1,813,449.41 
1,470.026.46 

494,568.86 
12,700.00 
79,750.04 

2,000.00 
14,000.00 

400,000.00 
50,937.19 
63,975.00 
32,734.30 

1,142,000.00 
125,000.00 
70,120.00 

5,963861.26 $ 

D 

$ 

PAID BY 
BUOGE;:T 

148,533.06 
6,971.34 

83,827.05 

19,164,60 
9,690.00 

2,540.00 

25,274.18 
31,174.75 

6,318.54 
28,200.00 

' 

31:!2,293.52' $ 

57,910.69 
,ss.000.00 

198,952.83 
40,430.00 

$ -~~2.~~,52 

CASH 
RECEIPTS 

15,049.00 • 

15,049.00 ,$ 

0-5:0-28 

TRANSFER 
TO 
~ 

63,975.00 

$ 

63,975.00 $ 

[J.19 

~o-16M 

BALANCE 
DECEMBER 

31 2023 

192,600.00 
1,977,031.47 
1,476.997.80 

578,395.91 
12,700.00 
98.914.64 

9,690.00 
2,000.00 

16,540.00 
400,000.00 

76.211.37 
31,774.75 
39,052.84 
28,200.00 

1, 142,000.00 
125,000,00 
70.120.00 

-6,277,228.78 

D 



Balance, December 31, 2022 

Increased by: 
Paymeni oi Bonds 
Payment of U.S.D.A. Loans 
Cash Receipts 

Balance, December 31, 2023 

t:Salance, December 31, 2022 

Increased by: 
2023 Budget Appropriation 

Balance, December 31, 2023 

BOROUGH OF FLEMINGTON 

WATER UTILITY CAPITAL FUND 

SCHEDULE OF RESERVE FOR AMORTIZATION 

REF. 

D 

D-25 $ 45,000.00 
D-24 31,312.00 
D-5 11,801.19 

D 

SCHEDULE OF CAPITAL IMPROVEMENT FUND 

D 

D-5 

D 

$ 4,677,739.53 

88,113.19 

$ 4,765,852.72 

$ 21,237.38 

5,000.00 

$ 26,237.38 
======= 



BOROUGH OF FLEMINGTON 

WATER UTILITY CAPITAL FUND 

SCHEDULE OF RESERVE FOR MISCELLANEOUS DEPOSITS 

REF. 

Balance, December 31, 2022 D $ 20,000.00 

Increased by: 
Transfer from Reserve for Deferred Amortization D-16 63,975.00 

Balance, December 31, 2023 D $ 83,975.00 



BQRQlJGH OF FLEMINGTON 

WATER UTILITY CAPITAL FUND 

SCHEDULE OF FIXED CAPITAL 

ACCQUNT 

Acquisition and Construdion of a Water Oistribulion System 
River Intake Projects • Corcoran Street 
Construction of Water Lines• East Main Street Garden Apartments 
Reservoir to Bonnell Street 
Water Meters 
Fire Hydrants 
W,;3ter_Unes 
GeriSlai Equipment and Materials 
Replacement of Buildings and Equipment 
Engineering Costs 
Improvement to Water System 
Up-to-Date Map of All Water Lines 
Chain Link Fences 
Repair of Dam• Raritan River 
Water Pumps 
Construction of Waler Lines• Court Street and Memorial Field 
Purchase of Ductile Pipe 
Purchase of Water Meters 
Improvement and Installation of Water Main on ~road Street 
Extension of Water Main on Emery Avenue 
Purchase of a Pick•Up truck 
Replacement of the Existing Water Main From Church Street 
to the Circle at Route 12 

Drilling of Well and Construction of Pump Fac!lities 
lnstaUafion of New fire Hydrants 
Replacement of Waler Mains and Fire Hydrants. Allen Street 
Replacement of Water Mains and Fire Hydrants. Mine Street 
Installation of Air Stripper 
Installation of Air Stripper 
Replacement of Water Main and Fire Hydrants• Mine Streat and 
Grant Avenue 
Replacement of Water Main and Fire Hydrant. Park Avenue 

-·R:ep.'acamant-of '#atar P:.:mps 

~~~!~~~i~~.a-~~ .~~~~~-~~g F~!_for.~t. _12 yven ~~: Strpper 
, '"'t-''"'-""""''" .,, ,,om,, mauoocu,.., • ""' 1·1yu,.-,,1,:, VII ,v,111t::1 Otll:=t::ll 

Roule 31 Water Main Upgrades 
Bonnett Street Water Improvements 
Improvements to Municipal Water Tower 
General Water Improvements and Rehab.· Broad Street Section I 
General Water Improvements and RehabHi!aUon 
Generators in Certain Pump Stations 
Improvements for Various Water Mains 
Water Improvement for Bonnell Street 
Acquisition of a Mason Dump Truck. 
Memorial Field Air Stripper. Ord. 04-11 
Mason Dump Truck. Ord. 06-04 
Improvements to Water Mains• Ord. 06-11 
Water Infrastructure Repairs/Improvements~ Ord. ·oa:18 
Refunding Bonds Ord 2014-09 
Waler System Improvements Ord. 2001·21 
Various Water Equipment Ord. 2010-01 
Various Water ll'lfraslruciure Improvements & Equip. Ord. 2013-10 
lnsta!ratlon of a new water we/I • Ord. 2015-09 

= 

$ 

$ 

BAlANCE BALANCE 
DECEMBER DECEMBER 

31 2022 31 2023 

428,554.46 $ 428,554.46 
7,000.00 7,000.00 
2,379.02 2,379.02 

10,269.81 10,269.81 
35,286.85 35,286.85 
7,874.42 7,874.42 

69,3~8.1)$ 6~,3~8.013 
35,024.70 35,024:70 
4,437.45 4_437.45 
4,000.00 4,000.00 

625,863.86 625,863.86 
1,948.50 1,948.50 

385.00 385.00 
5,268.18 5,268.18 
6,512.76 6,572.76 

88,164.61 88,164.61 
4,062.59 4,062.59 
8,956.68 8,956.58 

28,491.71 28,491.71 
3,162.78 3,162.78 

38,015.00 38,015.00 

75,000.00 75,000.00 
21,805.19 21,805,19 
3-7,938.06 37,938.06 
86,250,00 86,250.00 

105,000.00 105,000.00 
165,000.00 165,000.00 
85,000.00 85,.000.00 

230,000.00 230,000.00 
200,000.00 200,000.00 
40,.000,00 .. An.non on 

20,000.00 20,000.00 
1tiU,OUO.OO 150,000.00 
45,000.00 45,000.00 

160,000.00 160,000.00 
60,000.00 60.000,00 

238,000.00 238,000.00 
50,000.00 50,000.00 
70,000.00 70,000.00 
50,000.00 50,000.00 

250,000.00 250,000.00 
40,000.00 40,000.00 

325,000.00 325,000.00 
40,000.00 40,000.00 

100,000.00 100,000.00 
150,000.00 150,000.00 
445,000.00 445,ooO.oo 

2,111,000.00 2,111,000.00 
80.000.00 80,000.00 

180,000.00 100,000.00 
765,000.00 765,000.00 

7,790,049.72 $ 7,790,049.72 

D D 



uo-21'' 

BOROUGH OF FLEMINGTON 

WATER UTILITY CAPITAL FUND 

SCHICDULE OF FIXED CAPITAL AUTHORIZED AND UNCOMPlETED 

BALANCE BALANCE 
ORDINANCE ORDINANCIE DECEMBER DECEMBER 

NUMBER IMPROVEMENT C ESCRIPTION DATE AMOUNT ~ 31 2023 

General Improvements: 

1999-13 Replacement of Water Mains and Fire. Hydrants on Park Avenue 06114/99 $ 220,000.00 $ 220,000.00 $ 220,000.00 
2008-08 Improvements to Wells 1, 4, 5, 7 04128/08 2,520,000.00 2,520,000.00 2,520,000.00 
2009-13 Improvements to Wells 1, 4, 5, 7 07/01/09 330,000.00 330,000.00 330,000.00 
2011-01 Various tmprovements - Wen# 6 03/14/11 1,758,850.00 1,758,850.00 1,758,850.00 

2012-10120 Improvements to Water System Firm '.::apacity 12128/12 2,300,000.00 2,300,000.00 2,300,000.00 
2014-13 Water System Improvements-Walters Lane 06125/14 560,000.00 560,000.00 560,000.00 
2015-03 Acquisition of Water Dept. Equipment 06108115 40,000.00 40,000.00 40,000.00 
2015-11 Water Main Extension Project 07127115 200,000.00 200,000.00 200,000.00 
2015-12 Supplemental Ord 2014-13 07127/15 1,052,699.00 1,052,699.00 1,052,699.00 
2016-10 Purchase & .Installation of New Metere 06/13116 780,000.00 780,000.00 780,000.00 

2017-11/2020-08 New Water Storage Tanks & Other Water. System Improvements 09126117 4,500,000.00 · 4,900,000.00 4,900,000.00 
2017-14 Drtlling of Test Water Wells 09126/17 215,000.00 215,000.00 215,000.00 
2018-14 Water Utility Improvements 08127/18 455,000.00 455,000.00 455,000.00 
2020-17 Union Hotel Redevelopment Project - =>hase I 09/29120 250,000.00 250,000.00 250,000.00 
2021-07 Supplemental Ord 2021-17 04/12/21 1,472,501.00 1,472,501.00 __ 1,472,501.00 

$ 17,054,050.00 $ 17,054,050.00 

REF. D D 



BOROUGH OF FLEMINGTON 

WATER UTILITY CAPITAL FUND 

SCHEDULE OF INTERFUNDS 

GENERAL WATER SEWER 
CAPITAL OPERATING OPERATING 

REF. !OIA.b FUND FUND FUND 

Balance, December 31, 2022 
Due To D $ .950.000.00 $ $ $ 950,000.00 

lncteased by: 
Cash R!S:ceipts D-5 4,831,545.00 200,000.00 4,631,545.00 

Decreased by: 
Cash Disbursement$ D-5 5,073,545.00 100,000.00 4,973,545.00 

Balance, December 31, 2023 
Due From D $ 342,000.00 $ $ 342,000.00 $ 
Due To D 1,050,000.00 100,000.00 950,000.00 



Balance, December 31, 2022 

Balance, December 31, 2023 

BOROUGH OF FLEMINGTON 

WATER UTILITY CAPITAL FUND 

SCHEDULE OF GRANTS/ LOANS RECEIVABLE 

D 

1,471,587.17 $ 

$==1=.4=7=1,.,,58=7=.1=7 



BOROUGH QF FLEMINGTON 

:tt:AT!;B: !JilblTY ~APlT&, FUND 

SCHfOULE QF USO& \ Q('.NS PA.yABLE 

MATURITIES OF 
tklANS OUTSTANDING 

DATE OF ORIGINAL iOECEMBER 31. 2023 INTEREST 
PURPQSE lfilillli §§Ue, ~TE - RATE 

Water Utl!lty Improvements 07113/11 • 2.007.000.00 2024 • 32,657.00 4.250% • 2C125 34,060.00 4.250% 
2(i26 35;522.00 4.250% 
2027 37,048.00 4.250% 
2028 38,840.00 4.250% 

"''" 40,299.00 4.250% 
2(130 42,030.00 4.250% 
2(131 43,835.00 4.250% 
2(132 45,718.00 4.250% 
2033 47,681.00 4.250% 
2<134 49,729.00 4250% 
2035 51,865.00 4.250% 
2~·ias 54,093.00 4.250% 
2037 56,417.00 4.250% 
2Cl38 58,840.00 4.250% 
2039 61,367.00 4.250% 
2('>40 64,003.00 4.250% 

'"" 66.752.00 4.250% 
2N2 69,819.00 4.250% 
2043 72,609.00 '200% 
2("4 75,728.00 4.250% 
2045 78,980.00 4.250% 
21)46 82,372.00 4.250% 
2(_)47 85,911.00 4.250% 
21M8 89.600.00 4.200% 
2{)49 93,4-«3.00 4.250% 
2050 97,463.00 4.250% 
2051 99.410.00 4.250% 

BAl.ANCE 
DECEMBER 

31 2022 

1,737,009.00 

• 
INCREASED 

• 
OOCREASED 

• 

31,312.00 

"[)..24" 

SHEET#1 

BALANCE 
OECEMSER 
~ 

1,705,697 .DO 



8QRQUGH QF FLfMINGTQN 

WATEB LITIUjy ~IIA\.E\.!00 

SCHEDUlf OF USDA LQANS PAYABLE 

MATURITiES OF 
LOANS OUTSTANDING 

DATE OF ORIGINAL DECEMBER 31, 2023 INTEREST 

~ tSSUf ISSUE DATE - RATE 

3/13/2018 • 1,212,699.00 2024 19,695.25 1,370% ' 2025 20,240.60 1.370% 
Water Utmty Improvements 

2026 20.801.04 1.370% 
2027 21.377.00 1,370% 
2028 21,968.91 1.370% 
2029 22,577.20 1.370% 
2030 23,202.35 1.370% 
2031 23,844,80 1.370% 
2032 24,505.04 1.370% 
2033 25,183,56 1.370% 
2034 25,880.87 1.370% 
2035 26,597.49 1,370% 
2036 ·27,333.95 1.370% 
2037 28.090.80 1.370% 
2038 26,868.60 1.370% 
2039 29,667.95 1.370% 
2040 30,489.43 1.370% 
2041 31,333,65 1.370% 
2042 32,201.25 1.370% 
2043 ss.os-2:ae 1.370% 
2044 34,009.19 1.370% 
2045 34.950.87 1.370% 
2046 35,91M3 1.370% 
2047 36,913.18 1.370% 
2048 37,935.27 1.370% 
2049 38,985.66 1.370% 
2050 40,065.14 1.370% 
2051 41,174,51 1.370% 
2052 42,314.59 1.370% 
2053 43,486.24 1.370% 
2054 44,690,33 1.370% 
2055 45.927.76 1.370% 
2056 47,199.46 1.370% 
2057. 48,506.37 1.370% 
2058 24,754.54 1.370% 

BAI.ANCE 
DECEMBER 

31 2022 

1,132,948,-96 

• 
INCREASED 

• 
DfCREASEQ 

• 

19,164.60 

"1).24" 
~ 

BALANCE 
DECEMBER 

31 2023 

1,113,784.36 



BQROUGH OF FLEMlNGJON 

l(iATER U]!,ITY QAPtTAL FU~D 

SCHEOULEOFUSQA LOANS PAYABLE 

MATURITIES OF 
LOANS OUTSTANDING 

DATE OF ORIGINAL OECEMBER 31, 2023 INTEREST 

PURPQSE ISSUE ISSUE Q8!£ - Blilla 

Water Ulility lmprovemerits 12/20/12 $ 351.000.00 2024 7,120.27 2.125% ' 2025 7,272.37 2.125% 
2026 7,427.73 2.125% 
2o':21 7,588..41 2.125% 
20·2s 7,748.48 2.125% 
.20''29 7,914.02 2.125% 
21)30 8,083.08 2.125% 
20'1 8,255.75 2.125% 
2<l32 8,432.12 2.125% 
21)33 8,612.25 2.125% 
2c_:s4 8,796.24 2.125% 
W35 8,984.15 2.125% 
2(;36 9,176.08 2.125% 
2(1!17 9,372.11 2.125% 
2C138 9,572.32 2.125% 
2Q39 9,776.82 2.125% 

2040 S,9B5.67 2.125% 
2{141 10,199.00 2.125% 
2()42 10,416.88 2.125% 
2l1.43 10,639.42 2.125% 
2(144 10,666,70 2.125% 
2{145 11,098.85 2.125% 
2046 11,335.95 2.125% 
2047 11,578.12 2.125% 
2(~8 11.825.47 2.125% 
2049 12,078,09 2.125% 
2(,150 12,336.11 2.125% 
2qs1 12.599.64 2.125% 
2ij52 12,782.10 2.125% 

6Al.ANCE 
DECEMBER 

31 2022 

288.823.54 

;INCREASED 

$ 

DECBEASfO 

' 

6,97l.34 

' 

~0-24~ 
§!fil!!il 

BALANCE 
DECEMBER = 

281.8S.220 



"D-24~ 

~ 
BORQUGH OF FLEMINGTON 

WATER UTILITY ~IT& F!,lND 

SCHEDULE OF USDA LQANS PAYABLE 

MATURITIES OF 
LOANS OUTSTANDING BALANCE BALANCE 

DATE OF ORIGINAL DECEMBER 31, 2023 tNTEREST DECEMBER DECEMBER 
PURPO§E !§§!l§ ISSUE Q8Is AMOUNT RATE ~ INCR~§ED DECREASED ~ 

Water Utllity Improvements 2023 $ 3,758,000.0C 2024 64,445.96 1.875% $ $ $ • 2025 65,659.98 1.875% 
2026 66,896.66 1.875% 
2027 68,157,08 1.875% 
2028 69.441.01 1.875% 
2029 70,749.13 1.875% 
2030 72.081.89 1.875% 
2031 73,439.77 1.875% 
2032 74.823.22" 1.875% 
2033 76,232.73 1.875% 
2034 77,668.79 1.875% 
2035 78.131,91 1.875% 
2036 80,622.59 1.875% 
2037 82,141.34 1.875"/4 
2038 83,888.72 1.875% 
2039 85,265.24 1.875% 
2040 86,871.45 1.875% 
2041 88,507.93 1.875% 
2042 90,175.23 1.875% 
2043 91,873.95 1.875% 
2044 93,604.85 1.875% 
2045 95,367.97 1.875% 
20<6 97,164.50 1.875% 
20<7 98,994.87 1.875% 
2048 100,859,73 1.875% 
2049 102.759,72 1.875% 
2050 104,695.49- 1,875% 
2051 106,667.73 1,875% 
2052 108,677.13 1.875% 
2053 110,724.38 1.875% 
2054 112,810.19 1.875% 
2055 114,935.29 1.875% 
2056 117,100.43 1.875% 
2057 119,306.36 1.875% 
2056 121,553.84 1.675% 
2050 123,843.65 1.875% 
2060 126,176.61 1.875% 
2061 128,553.51 1.875% 
2062 130,975.18 1.875% 
2063 63;579.22 1.875% 3.758.000.00 31,774.75 3.726.225,25 

$ 3,158,781.50 $ 3,758,000.00 $ 89.222.69 :S 6,827 ,55~,~ 

REF. D D-5:D-28 D 

Deferred Reserve for Amortlzallon D-16 • 57,910.69 
Reserve for Amortization 0-17 31,312.00 

• '" ---··-- ___ '!~222.69 



PURPOSE 

Water Utility Bonds 

Water Utility Bonds 

DATE OF 
ISSUE 

05/21/14 $ 

01/07/20 

BOROUGH OF FLEMINGTON 

WATER UTILITY CAPITAL FUND 

SCHEDULE OF GENERAL SERIAL BONDS 

AMOUNTCIF 
ORIGINAi. 

ISSUE 

445,00 ).00 • 

MATURITIES OF BONDS 
OUTSTANDING 

DECEMBER 31, 2023 
DATE AMOUNT 

$ 

2,006,00 ).00 1/15124--27 65,000.00 
70,000.00 

125,000.00 
125,000.00 
125,000.00 
120,000.00 
120,000.00 
120,000.00 

1/15/28 
1115129-32 

1/15/2033-34 
1/15/35-36 

1115/37 
1/15/38-39 

1/15/40 

Reserve for De rferr-e,d Amortization 
Reserve for Ar 1ortlt:at1011 

INTEREST 

R8Is 

4.000% 
3.000% 
2.000% 
2.125% 
2.250% 
2.250% 
2.375% 
2.500% 

REF. 

D--16 

D--17 

$ 

$ 

B,~CE 
D!iCEMBER 

;~1. 2022 

45,000.00 $ 

1_,875,000.00 

1 ;920,000.00 $ 

0 

$ 

$ 

DECREASED 

45,000.00 $ 

65,000.00 

110,000.00 $ 

65,000.00 

45,000.00 

110,000.00 

"D•25" 

BALANCE 
DECEMBER 

31,2023 

1,810,000.00 

1,810.000.00 

D 



''D-26" 

fillill.!1 

BOROUGH QF FLEMINGJON 

WATER UJIUJV CAPITAL FUND 

SCHEDULE OF I JEW JERSEY ENVIRONMENTAL INFRASJRUCTI.IRE TRUST FUND LOANS PAYABLE: 

MATURITIES OF 
LOANS OUTSTANDING BALANCE BALANCE 

DATE OF C)RIGINAL DECEMBER 31, 2023 INTEREST DECEMBER DECEMBER 

PURPOSE ISSUE JSSUE DATE AMOUNT RATE ~ DS~B~SED 31 2023 

Trust Loan (W1009001-003/004) 2009 $ • ,245,000.00 2024 $ 72,000.00 5.00% $ $ $ 

Savings Credit 2018 (81,000.00) 2025 76,000.00 5.00% 
·, 164,000.00 2026 80,000.00 5.00'% 

2027 85,000.00 5.00% 
2028 89,000.00 5.00% 469,000.00 67,000.00 402,000.00 

Fund Loan {W1009001-003/004} 2009 1,230,500.00 2024 62,090.27 
2025 62,696.03 
2026 63,150.36 
2027 63,453.23 
2028 63,604.88 376,555.01 61,560.24 314,994.77 

Trust Loan {W1009001-003/004) 2010 155,000.00 2024 10,000.00 4.00% 

Savings Credit 2018 ~5,000.00~ 2025 9,000.00 4.00% 
150,000.00 2026 9,000.00 3.50% 

2027 10,000.00 4.00% 
2028 9,000.00 4.00% 
2029 9,000.00 4.00% 66,000.00 10,000.00 56,000.00 

Fund Loan (W1009001-003I004) 2010 160,000.00 2024 8, 135,58 
2025 8,135.58 
2026 8, 135,58 
2027 8,135.58 
2028 8,135.58 
2029 8,135.84 56,949.32 8,135.58 48,813.74 



BOROUGH OF FLEMINGTON 

WATER UTllfTY CAPfTAL FUND 

SCHEDULE OF t JEW J~RSEY ENVIRQNMENTAL INFRASTRUCTURE TRUST FUND LOANS PAYABLE 

MA TURITJES OF 
LOANS OUTSTANDING BALANCE 

DATE OF ()RIGIMAL DECEMBER 31, 2023 INTEREST DECEMBER 
PURPOSE ISSUE 1§.fil/g DATE AMOUNT RATE 31 2022 

Trust Loan (W1009001..0061007) 2013 $ 230,r)OO.OO 2024 15,000.00 5.00% $ $ 
2025 15,000.00 3.00o/o 
2026 15,000.00 3.00% 
2027 15,000.00 3.00% 
2028 15,000.00 3.00% 
2029 15;000.00 3.00% 
2030 15,000.00 3.00% 
2031 15,000.00 3.00% 
2032 15,000.00 3.00% 150,000.00 

Fund Loan (W1009001-006/007) 2013 sagfass.oo 2024 37,257.01 
Oefeased 2015 _ .ill,!149.00) 2025 37,257.01 

2026 37,257.01 
$ --~~~'206.00 2027 37,257.01 

2028 37,257.01 
2029 37,257.01 
2030 37,257.01 
2031 37,257.01 
2032 15,998.82 351,311.91 

$ 1.469,816.24 $ 

86£ D 

Q.J;;CREAS~D 

$ 

15,000.00 

37,257.01 

198,952.83 $ 

D-16 

UD-26" 
SHE;ET#2 

BALANCE 
DECEMBER 

~ 

135,000.00 

314,054.90 

==='!,JZ,,O:i_~3.41 

D 



DAT?: OF 
JSSt:EOF 
ORl(,tNAL 

ORDINANCE !MPRQVEMENT DESCRIPTION tKTE 

2015-09 Installation of a New Water Well 1MEl/20 

2015·11 Water Main Extension Project 10/2S/20 

2017•111 New Water Storage Tanks &. Other Water 
2020--08 System Improvements 10/23120 

2018-04 Water Utility Improvements 10/2l/20 

BOROUGH OF FLEMINGTON 

WATER UTILITY CAPITAL FUND 

SCHEDULE OF BOND ANTICIPATION NOTES 

DATE OF 
§fillE 

10/27/22 
01/30/23 

10/27/22 
01/30/23 

10/27/22 
01130/23 

10/27122 
01130/23 

DATE OF 
MATURITY 

01/31/23 
01/30/24 

01/31123 
01/30124 

01/31/23 
01/30!24 

01/31123 
01/30/24 

Cash Disbursements 
Notes Paid by Budget 

INTEREST 
RATE 

4.00% $ 
3.50% 

4.00% 
3.50% 

4.00% 
3.50% 

4.00% 
3.50% 

$ 

,BgE,. 

D-5 
D-16:0-28 

"D-27" 

BALANCE BALANCE 
DECEMBER DECEMBER 

31 2022 INCREASED DECREASED ~ 

765,000.00 $ $ 765,000.00 $ 
755,310.00 755,310.00 

186,000.00 186,000.00 
183,460.00 183,460.00 

2.936,000,00 2,936,000.00 

455,000.00 455,000.00 
428,800.00 426,800.00 

4,342,000,00 $ 1,365,570,00 $ 4,342,000.00 $ 1,365,570.00 

D:0•28 D-5 D:D-28 

$ 4,301,570.00 
40,430.00 

$ 4,34?_,000.00 



~ 

§ORQU2H OF FLEMl!.::!ru:Q~ 

WATER UTILITY CAPITAL FUND 

SCHEQULE QF BQNDS AND NOT§§ AUJHOBr7FQ BUT NQT JS$UEO 

BALANCE RAISED LOANSANI) NOTES BALANCE 
ORDINANCE DECEMBER IN BONDS PAIDIN NOTES DECEMBER 

NUMBER IMPRO~MENT DE.SCR!PT!Of::! 31 2022 fil,!Q@fil IS.~UED llll.Q!lfil ISSUED ~ 

1995-36 & 1997-4 tnslallat!on of Air Stripper $ 951.19 $ 951.19 $ $ • • 
1997-17 Replacement of Water Mains and Fire Hydrants on Park i_i\.ve. 10,850.00 10,850.00 

1999-13 Replacement of Water Mains and Fire Hydrants cr, Park )l.ve. 27,400.00 27.400,00 

1999-23 Replacement of Water Malns and Fire Hydrants on Mine 61. 122,000,00 122,000.00 

2004-11 Memorial Field Air Stripper 2-10,500.00 240,500.00 

2004-13 Improvements for Various Waler Mains 45,000.00 45,000.00 

2006-11 Improvements for Various Water Mains and Wells 70,000.00 70,000.00 

2008-08 Improvements to Wells 1,4,5,7 15,049.00 15,049,00 

2010-01 Vertous Water Department Eqt.f1pmen1 76,000.00 76,000.00 

2012-10/20 Improvements to Water System Firm Capacity Pho :1e I 380.745,00 380,145.00 

2015-03 Acquisition 01 Water Depl Equipment 38,000,00 38,000.00 

2015-09 lru.tal!allon of a New Water Well 765,000.00 9,890.00 755,310.00 

2015-11 Water Main Extension Project 186,000.00 2,540.00 183.-160.00 

2017-11 New Water Storage Tanks & Other Water System· mprouements 3,694.()25.00 3.694,02$.00 

2018-14 Water UlDlty Improvements 455,000.00 28,200.00 426,800.00 

2020-17 Union Hotel Redevelopment Project - Phase I 125,000.00 125,000.00 

2021-07 Supplemental Ord. 2017·11 1,402,381.00 1,402.381.00 

$ 7,653,901.19 $ 26,850.19 • 3.00-to2tl~ $ 40,430.00 • 1,365,570.00 , __ 2,527,026.00 

!ill. D-10 [>-16:0-.27 D-27 

Bond Anlicipaflon Notes 0-27 ' 4,342,000.00 
Authorized but Not Issued 3,311,901.19 

$ 7,653,90_1, 19 



"E4'; 
SHEET 1 

BOROUGH OF FLEMINGTON 

SEWER UTILITY FUND 

SCHEDULE OF CASH - TREASURER 

REF. OPERATING CAPITAL 

Balance, December 31, 2022 E $ 490,915.98 $ 447,449.10 

Increased by Receipts: 
Collector E-5 $ 1,967 ,828.65 $ 
Miscellaneous E-2 32,974.37 
lnterfunds E-7 1,100,000.00 
Budget Appropriation: 
Capital Improvement Fund E-14 10,000.00 
Amortization E-21 100,000.00 
Bond Anticipation Notes E-22 151,300.00 
Appropriation Refunds E-3 6,981.00 

$ 3,107,784.02 $ 261,300.00 

$ 3,598,700.00 $ 708,749.10 

Decreased by Disbursements: 
Current Year Budget Appropriations E-3 $ 2,458,588.19 $ 
Prior Year Appropriation Reserves E-10 481,927.73 
0omracts t-'ayao1e E-12 215,737.83 
lnterfunds E-7 505,811.79 
Bond Anticipation Notes E-22 151,300.00 
Refund of Prior Year Revenues E-1 650.28 
Accrued Interest E-8 95,383.90 

$ 3,542,361.89 $ 367,037.83 

Balance, December 31, 2023 E $ 56,338.11 $ 341,711.27 



Capital Improvement Fund· $ 
Reserve for Debt Service 
Grants Receivable 
lnterfunds Payable 
Contracts Payable 
Improvement Authorizations: 
Ordlnances: 

1996-19 
2002-10 
2003-29 
2004-17 
2014-12/2015-10 
2015-04 
2018-15 
2020-17 
2021-06 
2021-13 

$ 

REF. 

BALANCE 
DECEMBER 

31, 2022 

37,492.00 
22.91 

(125,000.00) 
22,600.00 

163,749.13 

25,735.22 
9,785.25 

(126,000.00) 
(1,859.44) 

625,567.74 

147,995.02 
(23,570.90) 

(168,577.89) 
(140,489.94) 

4'17,449.1-Q_ 

E 

$ 

BOROUGH OF FLEMINGTON 

SEWER UTILITY CAPITAL FUND 

ANALYSIS OF CASH 

ci>.sH RECEIPTS CASH DISBURSEMENTS 
-BOND 

E:UDGET 
APPR JPRl)~TIONS 

10,000.00 

100,000.00 

$ 

BOND 
ANTICIPATION 

NOTES 

16,500.00 
134,800.00 

IMPROVEMENT 
AUTHORIZATIONS 

$ 

1,447.75 

67,353.03 
146,937.05 

$ 

ANTI Cf PATION 
NOTES 

16,500.00 
134,800.00 

TRANSFERS 

FROM IQ. 

$ $ $ 

(163,749.13) 144,658.90 

(144,658.9-0) 144,658.90 
19,090.23 

$ 110,000.00 $ 151,300.00 $ 215,737.83 $ ~.2:22:. $ ~8,408.03) $ _ 308,408.03_ $ 
==. 

E-14:E-21 E-22 E-12 E-2:2 

"E-4" 
SHEET2 

BALANCE 
DECEMBER 

31,2023 

47,492.00 
22.91 

(125,000.00) 
22,600.00 

144,658.90 

24,287.47 
9,785.25 

(26,000.00) 
(1,859.44) 

625,567.74 

147,995.02 
(90,923.93) 

(296,424.71) 
(140,489.94) 

341,711.27 -

E 



BOROUGH OF FLEMINGTON 

SEWER UTILITY OPERATING FUND 

• SCHEDULE OF CASH - COLLECTOR 

REF. OPERATING 

Balance, December 31, 2022 E $ 22,235.67 

Increased by Receipts: 
Consumer ,A,ccounts Receivabie E-6 • 2,183,950.63 ~ 

Overpayments E-9 21.09 
Miscellaneous Sewer Charges E-2 7,212.50 
Interest on Investments E-2 4,363.18 
Interest on Delinquent Accounts E-2 15,529.09 

2,211,076.49 
$ 2,233,312.16 

Decreased by Disbursements: 
Payment to Treasurer: 
Sewer Operating Fund E-4 1,967,828.65 

Balance, December 31, 2023 E $ 265,483.51 

SCHEDULE OF CONSUMER ACCOUNTS RECEIVABLE 

Balance, December 31, 2022 E $ 277,279.33 

Increased by: 
Sewer Rents Levied-Net 2,225,514.38 

$ 2,502,793.71 

Decreased by: 
Collection E-2:E-5 $ 2,183,950.63 
Applied E-2:E-9 18.78 

2,183,969.41 

Balance, December 31, 2023 E $ 318,824.30 



REF. 

Balance, December 31, 2022 
Due From E $ 

Increased by: 
cash Receipts E-4 

Decreased by: 
Cash Disbursements E-4 

Balance, December 31, 2023 
Due From E $ 
Due To E 

TOTAL 

BOROUGH QF FLEMINGTON 

SEWER UTILITY OPERATING FUND 

SCHEDULE OF INTERFUNDS 

GENERAL 
CURRENT CAPITAL 

FUND FUND 

1,623,759.68 $ $ 650,000.00 $ 

__ 1, 100,000.0Q_ 500,000.00 

505,811.79_ 505,81J.79 

1,628,411.79 $ 5,811.79 $ 650,000.00 $ 

=i 
598,840.32 

:£1: 

WATER WATER: SEWER 
OPERATING CAPITAL CAPITAL 

EYliQ fjll)!Q E!lliQ 

1,159.68 $ 950,000.00 $ 22,600.00 

600,000.00 

$ 950,000.00 $ 22,600.00 
598,840.32 =----



BOROUGH OF FLEMINGTON 

SEWER UTILITY OPERATING FUND 

SCHEDULE OF ACCRUED INTEREST 

REF. 

Balance, December 31, 2022 E $ 32,997.07 

Increased by: 
Budget Appropriation E-3 95,429.88 

$ 128,426.95 

Decreased by: 
Cash Disbursements E-4 95,383.90 

Balance, December 31, 2023 E $ 33,043.05 

"E~9" 

SCHEDULE OF SEWER OVERPAYMENTS 

Balance, December 31, 2022 E $ 18.78 

Increased by: 
Collector Receipts E-5 21.09 

$ 39.87 

Decreased by: 
Overpayments Applied E-6 18.78 

Balance, December 31, 2023 E $ 21.09 



"E-10" 

BOROUGH OF FLEMINGTON 

SEWER UTILITY OPERATING FUND 

; SCHEDULE OF 2022APPROPRIATION RESERVE§ 

BALANCE BALANCE 
DECEMBER AFTER PAID OR BALANCE 

31,2022 TRANSFERS CHARGED LAPSECl 

Operating: 
Salaries and Wages $ 75,056.22 $ 75,05,6.22 $ 25,000.00 $ 50,056.22 
Other Expenses - Admisnistration 96,432.93 104,450.93 44,966.08 - 59,484.85 
RTMUA - Share of Costs 938,224.39 938,224.39 399,765.61 538,458.78 
Capttal Outlay 12,803.96 25,000.00 24,139.42 860.58 

$ 1,122,517.50 $ 1,142,731.54 $ 493,871.11 $ 648,860.43 

RE.'F. E E-1 

Balance, December 31, 2022 E-10 $ 1,122,517.50 $ 
Cash Disbursements E-1 481,927.73 
Encumbrances Payable E-11 20,214.04 11,943.38 

$ 1,142,731.54 $ 493,871.11 



nE-11" 

BOROUGH OF FLEMINGTON 

SEWER UTILITY OPERATING FUND 

SCHEDULE OF ENCUMBRANCES PAYABLE 

REF. 

Balance, December 31, 2022 E $ 55,214.04 

Increased by: 
Charges to Current Year Appropriations E-3 $ 114,164.28 
Charges to ~rior Year ,l\ppropriation Reserves E-10 11,943.38 

126,107.66 
$ 181,321.70 

Decreased by: 
Transferred to Appropriation Reserves E-10 20,214.04 

Balance, December 31, 2023 E $ 161,107.66 

SEWER UTILITY CAPITAL FUND 

C'('LJt=:nl II t: nc ('f"\ ... ITO/\r-Tc 0/1.V/\DI c ....... ,.--~-- ....... ~,~,, ... ..,. .................. .... 

Balance, December 31, 2022 E $ 163,749.13 

Increased by: 
Charges to Improvement Authorizations E-15 196,647.60 

$ 360,396.73 
Decreased by: 
Cash Disbursements E-4 215,737.83 

Balance, December 31, 2023 E $ 144,658.90 



BOROUGH OF FLEMINGTON 

SEWER UTILITY CAPITAL FUND 

SCHEDULE OF RESERVE FOR DEBT SERVICE 

Balance, December 31, 2022 $ 22.91 

Batanee. December 31, 2023 E $ ====.;2;;;2;;,;.9.,;1= 

SCHEDULE OF CAPITAL IMPROVEMENT FUND 

Balance, December 31, 2022 E $ 37,492.00 

Increased by: 
E-4 

- . - . - . ----
0'11~111.it::, Utlt,itlJIIUtjf YI, .!.U£.:) i: 4/ ,4ML.UU 



ORDINANCE 
NUMBER IMPROVEMENT DESCRIPTION QhI.s 

1996-16 Improvements to sanitary Sewer System 06/10/96 
2002-10 Installation of San!lary Sewer am:f Laterals 

Along Bonnell street and Park Avenue 05/13/02 
2004-17 Sewer Improvements• Bonnell Street 05/10/04 

2015-10 Amending Ord. 2014-12 07/Z'l/15 
2018-15 Sewer Utility Improvements 08/27/18 
2020-17 Union Hotel Redevefopment Project- Phase l 06124/20 
2021-06 Sewer Uti1ity Improvements 03/22121 
2021-13 Sewer Utility Improvements 06/14121 
2023-34 Main Street SeW€r Replacement Project 11/27/23 

Deferred Char-ges to Future Taxation- Unfunded 

BQRQlJGH QF FLEMINGTON 

SEWER UTILITY CAPITAL FUND 

SCHEDULE OF IMPROVEMENT AUTHORIZATIONS 

BALANCE 
ORDINANCE DECEMBER 31, 2022 

AMOUNT FUNDED UNFUNDED 

$ 1,584,586.00 $ 25,735.22 $ 

184,236.00 9,785.25 
300,000.00 66,538.56 

1,282,301.00 625,567.74 
150,000.00 7,995.02 140,000.00 
250,000.00 101,429.10 
827,499,00 658,921.11 
250,000.00 59,510.06 

1,400,000.00 

$ 669,083.23 $ 1,026,398.83 

REF. E E 

.E-25 

E-16 

"E-15'' 

BALANCE 
2023 PAIOOR DECEMBER 31, 2023 

AUTHORIZATIONS CHARGED FUNDED UNFUNDED 

$ $ 1,447.75 $ 24,287.47 $ 

9,785.25 
66,538.56 

625,567.74 
13,195.02 134,800.00 

67,353.03 34,076.07 
127,846.82 531,074.29 

59,510.06 
1.400,000.00 1,400,000.00 

$ 1,400,000.00 $ 196,647,60 $ 672,835.48 $ 2,225,998.98 -
E~12 E • 

$ 1,400,000.00 

$ 1,400,0()0.00 



"E-16" 

BOROUGH OF FLEMINGTON 

SEWER UTILITY CAPITAL FUND 

.lCHEDULE OF FIXED CAPITAL AUTHORIZED AND UNCOMPLJCTED 

BAI.ANGE BALANCE 
ORDINANCE ORDINANCE DECl:MBER DECEMBER 

NUMBER IMPROVEMENT DESCRIPT'ION DATE AMOUNT ~~ AUTHORIZED 31,2023 

General Improvements: 

1996-16 Improvements to Sanitary Sew,~r Sy1~tem 06/10196 $ 1,584,586.00 $ 1,584,586.00 $ $ 1,584,586.00 
2002-10 • Installation of Sanitary Sewer and l{iterals 

Along Bonnell Street and Parl. Avenue 05/13/02 184,236.00 184,236.00 184,236.00 
2004-17 Sewer lmprovements~Bonnell iitreet:- 05/10/04 300,000.00 300,000.00 300,000.00 
2014-12 Sewer Improvements-Walters I .ane 06/25/14 270,000.00 270,000.00 270,000.00 
2015-04 Acquisition of Sewer Dept Equ ipme:r,t 06/08/15 30,000.00 30,000.00 30,000.00 
2015-10 Amending Ord. 2014-12 07/27/15 1,282,301.00 1,2132,301.00 1,282,301.00 
2018-15 Sewer Utility Improvements 08/27/18 150,000.00 150,000.00 150,000.00 
2020-17 Union Hotel Redevelopment Projec~~ Phase I 06/24/20 250,000.00 250,000.00 250,000.00 
2021-06 Sewer Utility Improvements 03/22/21 827,499.00 82'1,499.00 827,499.00 
2021-13 Sewer Utility Improvements 06/14/21 250,000.00 250,000.00 250,000.00 
2023-34 Main Street Sewer Replaceme11t Pr()ject 11/27/23 1,400,000.00 1,400,000.00 1,400,000.00 

$ 5, 1;28,622.00 $ 
=·· 

1,400,000.00 $ 6,528,622.00 

filaE E E-15 E 



BOROUGH OF FLEMINGTON 

SEWER UTILITY CAPITAL FUND 

SCHEDULE OF INTERFUNDS 

SEWER 
OPERATING 

REF. TOTAL FUND 

Balance, December 31, 2022 
Due To E $ 22,600.00 $ 22,600.00 

Balance, December 31, 2023 
Due To E $ 22,600.00 $ 22,600.00 



"E~18" 

BOROUGH OF FLEMINGTON 

SEWER UTILITY CAPITAL FUND 

SCHEDULE OF FIXED CAPITAL 

BALANCE BALANCE 
DECEMBER DECEMBER 

ACCOUNT 31.2022 31 2023 

Rtl'hi:tlliiih::1.iio,-, u·/ .SoWt::'I Oy-,io111 p;!);ll!;:j C 866,479.35 $ QaQ_.A-,,t:1-::::::: 

"' vvu,~• >J,VY 

Purchase of a Dump Truck 50,000.00 50,000.00 
Purchase of Pickup Truck 25,000.00 25,000.00 
Purchase of a Four Wheel Drive Pickup Truck 30,000.00 30,000.00 
Various Sewer Improvements - Ord. 2003-20 75,000.00 75,000.00 
Various Sewer Improvements - Ord. 2004-09 50,000.00 50,000.00 
Broad St. Sections I and 11- Sewer 
Rehabilitation - Ord. 2003-29 246,000.00 246,000.00 

Various Sewer Improvements - Ord. 2006-02 50,000.00 50,000.00 
Various Sewer Improvements - Ord. 2012-18 120,000.00 120,000.00 
Various Sewer Improvements to Williams, 
Spring & Maple St. - Ord. 2013-20 180,002.00 180,002.00 
Various Sewer Improvements - Ord. 2007-12 2,338,000.00 2,338,000.00 
Various Sewer Improvements - Ord. 2013--09 35,000.00 35,000.00 
Various Sewer Improvements - Ord. 2019-14 130,000.00 130,000.00 

$ 4, 197.481.35 $ 4,197,481.35 

REF. E E 



Balance, December 31, 2022 

Balance, December 31, 2023 

BOROUGH OF FLEMINGTON 

SEWER UTILITY CAPITAL FUND 

SCHEDULE OF GRANTS RECEIVABLE 

REF, 

E 

E 

$ 125,000.00 

$===1=2=s,=oo .. o ... o=o 



"E~2011 

BOROUGH OF FLEMINGTON 

SEWER UTILITY CAPITAL FUND 

SCHEDULE OF RESERVE: FOR DEFERRED AMORTIZATION 

BALANCE BALANCE 
ORDINANCE DATE OF DECEMBER PAID BY DECEMBER 

NUMBER IMPROVEMENT DESCRIPTION ORDINANCE 31.:/022 BUDGET 31. 2023 

General. Improvements: 

1996-16 Improvements to Sanitary Se Ner System 06/10/96 $ 1,584,586.00 $ $ 1,584,586.00 
2002-10 Installation of Sanitary Sewer and )Laterals 

along Bonnell Street and P, 1rk ,>;venue 05/13102 184,236.00 184,236.00 
2004-17 Sewer Improvements - Bonn,,11 Street 05/10/04 156,602.00 25,000.00 181,602.00 
2015-04 Acquisition of Sewer Dept. Equiprt1ent 06/08/15 12,000.00 1,500.00 13,500.00 
2015-10 Amending Ord. 2014-12 07/27/15 475,TTS.13 18,210.12 493,988.25 
2018-15 Sewer Improvements 08/27/18 10,000.00 5,200.00 15,200.00 
2020-17 Union Hotel Redevelopment Project - Phase I 09/29/20 1215,000.00 125,000.00 
2021-13 Sewer Improvements 06/14/21 50,000.00 50,000.00 

$ 2,59!1,202.13 $ -- 49,910.1~_ $ 2,648,11225 ,---
REF. , .. E 

U.S.D.A. Loans Payable E-23 $ 18,210.12 
Bonds Payable E-24 25,000.00 
Bond Anticipation Notes E-22 6,700.00 

$ 49,910.12 



BOROUGH OF FLEMINGTON 

SEWER UTILITY CAPITAL FUND 

SCHEDULE OF RESERVE FOR AMORTIZATION 

REF. 

Balance, December 31, 2022 E $ 2,569,624.35 

Increased by: 
Raised in Budget E-4:E-25 $ 100,000.00 

U.S.DA Loans Paid E~23 27,660.00 

127,660.00 

Balance, December 31, 2023 E $ 2,697,284.35 



DATE OF 
ISSUE OF 
OR.)GINAL 

QRD1NANCE lMPRQVEMENT DESCRlfTION !:!QI§ 

2015-04 Acquisition of Sewer Dept Equipment 10128/20 

2018-15 Sewer Utll1ty Improvements 10r28120 

BOROUGH Of FLEMINGTON 

$EWfR UTILITY CAPITAL fUND 

SCHE.DULE OF BQND ANTICIPATION NOJES 

DATE OF 
!§fill§ 

10/27/22 
01/30123 

10/Z7/22 
01/30/23 

DATE OF INTEREST 
MATURITX RATE 

01/31123 4.00% 
01/30/24 3.50% 

01/31/23 4.00% 
01130/24 3.50% 

Cash Disbursements 
NOies Paid by BUdget 

REF. 

E-4 
E-20:E-25 

= 

EIALANCE BALANCE 
DECEMBER DECEMBER 

.?l 2022 INCREASED DECREASED 31 2023 

• 18,000.00 $ • 18,000.00 $ 

16,500.00 16,500.00 

140,000.00 140,000.00 
134,800.00 134,800.00 

• - 1sapoo.oo $ 151,300.00 $ 158,000.00 $ 151,300.0Q. 

E:E•25 E-4 E:E-25 

• 151,300.00 
6,700.00 

• 158~000.00 



BOROUGH OF FLEM!N§TON 

~W§B UTl!.]TY ~ITAL Fl!!::10 

SCHEDULE OF USDA LOANS PAYABI..E 

MATURITIES Of 
LOANS OUTSTANDING 

DATE Of ORIGINAL DECEMBER 31, 2023 

PURPOSE !§fil.!s jSSUE Q£f. AMOUNT 
INTEREST 

!l!lli 

BALANCE 
DECEMBER 

~ Dl=CR§ASED 

"E-23" 
~ 

BALANCE 
DECEMBER 
~ 

···-· 
·-·------ ---· • 28,814.00 4.125% • 2025 30,014.00 •4.125% 

Rura!Oevelopmenl-Sewer 7/1::t/11 s 1.742.uoo.uu .!UL~ ., i:. 

2026 31.265.00 4.125% 

2027 32,568.00 4.125% 
2028 33,925.00 4.125% 

2029 35,339.00 •4.125% 

2030 36,812.00 4.125% 
2031 38.346.00 4.125% 

203' 39,944.00 -4.125% 

2033 41,609.00 4.125% 

2034 43,343.00 4.125% 

'"" 
45,149.00 4.125% 

2036 47,030.00 ·t125% 

2037 48,990,00 4.125% 
2036 51,033.00 -4.125% 
2039 53,159.00 -4.125% 
2040 55,375.00 •4.125% 
2041 57,683.00 4.125% 
2042 60,087.00 -t125% 
2043 62,591.00 4.125% 

"'" 65,199.00 4.125% 
2045 67,918.00 4.125% 
2046 70,746.00 4,125% 
2047 73,695.00 4.125% 

2048 76,768.00 4.125% 

2049 79,966.00 4.125% 
2050 83,298.00 4.125% 
2051 83,535,00 4.125% 1,501,857.00 ___ 27_,66Q_.00 1.474.197.0D 



"E-23" 

filfiW 

SOROUG!:! OF Fl§M!NGTON 

W8TER lfl'!YI'.! &~I~ FUND 

SctlEOLILE OF 11$QA I QANS PAYA9LE 

MATURITIES OF 
LOANS OUTSTANDING BAI.ANCE BALANCE 

DATE•.)F ORIGINAL DECEMBER 31. 2023 INTER:E(ST DECEMBER DECEMBER 

~ ~I~ §fills Q8I.§. - BA!s 31 202' DE:CREASED = 
Rural Development- Sewer 03/13118 :, 1,152.301.00 2024 • 18,714.34 2.750% • • • 2025 19,232.52 2.75tl% 

2026 19,765.05 2.75U% 
2027 20,312.32 2.75(1% 
2028 20,874.75 2.75(1% 
2029 21,452.76 2.75CI% 
2030 22,()46.77 2.75(1% 
2031 22.657,22 2.75(1% 
2032 23,284.57 2.75(1% 
2033 23,929.31 2,75(1% 
2034 24.591.88 2.750% 
2035 25,272.81 2.750% 
2036 25,972.59 2.750% 
2037 26.691.74 2.75(!'¼ 
2038 27,430.82 2.75{!% 
2039 28,190.35 2.750% 
2040 28,970.91 2.75{1% 
2041 29.773.09 2.75(1% 
2042 30,597-48 2.75(f% 
2043 31.444.69 2.75(1% 
2044 32,315.37 2.75(1% 

""' 33,210.16 2.75(1% 
2046 34,129.71 2.75(1% 
2047 35.074.73 2.75(1% 
2046 36,046.92 2.75(1% 

"" 37,044.00 2.750% 
2000 38,069.71 2.75U% 
2051 39,123.82 2.750% 
2052 40,207.13 2.75()% 
2052 41,-320A2 2.75!)% 
2054 42,464.55 2.75()% 
2055 43,840.36 2.750% 
2056 44,848.71 2.75()% ,,,,, 46,090.53 2.750% 
2058 23,521.66 2.750% 1,078,522.87 18.210.12 1.058,312.75 

• 2,578,379.87 $ 45,870.12 $ 2,532,509.75 

BE.!;, E E 

Deferred Reserve for Amort!zatlon E:.2(1 ' 18,210.12 
R~serve for Amortization E-21 27,660,0CJ 

• 45!810.12 



PURPOSE 

Sewer Utility Bonds 

DATE OF 
ISSUE 

01/07/2020 $ 

AMOUNT OF 
ORIGINAL 

ISSJE 

BOROUGH OF FLEMINGTON 

SEWER UTILITY CAPITAL FUND 

SCHEDULE OF GENERAL SERIAL BONDS 

MATURITIES OF BONDS 
OUTSTANDING 

DECEMBER 31, 2023 
DATE -AMOUNT 

INTEREST 
RATE 

118,000.00 1/15/24-25 $ 25,000,00 4,00% $ 

REF. 

BALANCE 
DECEMBER 
~ 

75,ooo.oll $ 

E 

DECREASED 

~ 

BALANCE 
DECEMBER 

31. 2023 

25,000.00 $ 50,000.00 

E-20 E 



flE·25" 

BQROUGH OF FLEMINGTON 

SEWER µnu:rr CAPITAL fllNQ 

§ctJEDUU: OF BQNQ§ AND NQTES AUTHORIZED BlJT NOT ISSUl;D 

BALANCE RAl~iED NOTES BALANCE 
ORDINANCE DECEMBER IN PAIDIN NOTES DECEMBER 

NUMAE:R IMPRQVEMENT DESCRl[:II.Q!:i 31 2022 AU-THORIZATION$ fil!QJE ~ - 312023 

2003-29 Broad Street Sections I and II Sewer Reh. 1biitalio'r1 ' 126,000.00 $ ' 10,:),000.00 $ ' ' 26,000.00 

2004-17 Sewer Improvements for Bonnell Street 68,398,00 68,398.00 

2015-04 AcquislHon of Sewer Depl Equipment 18,000.00 1,500.00 16,500.00 

2018-15 SewerUtfl!ty Improvements 140,000.00 5,200.00 134,800.00 

2020--17 Union Hotel Redevelopment Project. Phi se I 125,000.00 125,000.00 

2021-06 Sewer Utility Improvements 827,499.00 827,499.00 

2021-13 Sewer Ullllty Improvements 200,000.00 200,000.00 

2023-34 Main Street Sewer Replacement Project 1,400,000.00 1,400,000.00 

' 1!504,897.00 $ 1,400,000.00 $ =•~01000.00 $ 6,700.00 $ 151,300.00 $ ~897.00 

filfil:. E-15 E-:21 E-22 E-22 

Bond Anticipation Notes E-22 ' 158,000.00 
Aulhorized But Nol Issued 1,346,897.00 

, __ 1_,5,!,l1,897.00 
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BOROUGH OF FLEMINGTON 

STATISTICAL DATA 

LIST OF OFFICIALS 

COMMENTS AND RECOMMENDATIONS 
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COMPARATIVE STATEMENT OF OPERATIONS AND 
CHANGE IN FUND BALANCE • CURRENT FUND 

YEAR2023 YEAR2022 
&lQllliI ~ AMOUNT .'l§ 

REVENU!; AND OTHER INCOME REALIZED 

Fund Balance Utlllzed $ 370,000.00 2.06% $ 370,000.00 2.09% 
Miscellaneous-From Other Than Local 
Property Tax Levies 2,089,239.57 11.81% 2.056,480.22 11.60% 

CoHecUan of Delinquent Taxes and 
Tax TH le Liens 337,214.91 1.87% 277,963.45 1.57% 

Coltection of Current Tax levy 15,203,452.11 84.45% 15,029,972.77 84.76% 

TOTAL INCOME $ 17,999,906.59 100.00% $ 17,734,416.44 100.00% 

EXPENDITURES 

Budget Expenditures: 
Municipal Purposes $ 7,650,248.70 43.11% $ 6,795,454.22 39.96% 

County Taxes 1,739,122.73 9.80% 1,583,925.56 9.31% 
School Taxes 7,990,973.00 45.03% 8,260,919.00 48.58% 
Other 364,018.96 2.05% 365,690.67 2.15% 

TOTAL EXPENDITURES $ 17,744,363.39 100.00% $ 17,005,989.45 100.00% 

Excess In Revenue $ 255,543.20 $ 728,426.99 

Fund Balance, January 1 1,067,730.03 ·109,303.04 

$ 1,323,273.23 $ 1,437,730.03 

Less: Utillzatlon as Anticipated Revenue 370,000.00 370,000.00 

Fund Balance. December 31 $ 953,273.23 $ 1,067,730.03 
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COMPARATIVE STATEMENT OF OPERATIONS AND 
CHANGE IN FUND BALANCE-WATER UTILITY FUND 

YEAR 2023 YEAR 2022 
AMOUNT ~ AMOUNT y. 

!lEVENUE AND OTHER INCOME REALIZED 

Fund Balance Utilized $ 234,000.00 12.57°/o $ 96,200.00 5.16% 
couection of Water Rents 1,451,806.53 78.00% 1,419,806.87 76.11% 
Miscellaneous-From Other Than Water Rents 175,431.08 9.42% 349,506.35 18.74% 

TOTAL INCOME $ 1,861,237.61 100.00% $ 1,865,513.22 100.00% 

EXPENDITURES 

cuaQe1 CJ'lp~f1uiu.i1i;::i:;;; 
Operating $ 873,500.00 50.84% $ 818,500.00 53.52% 
Def~rrad Charges and Siatutor/ Expenditures "61,845.19 3.60% 30,000.00 1.96% 
Capital Improvements 5,000.00 0.29% 5,000.00 • 0.33% 
Debt Service 774,405.00 45.07% 675,897.52 44.19% 

Other 3,544.49 0.21% 73.14 0.00% 

TOTAL EXPENDITURES $ 1,718,294.68 100.00% $ 1,529,470.66 100.00% 

Excess In Revenue $ 142,942.93 $ 336,042.56 

Fund Balance, January 1 348,330.90 108,488.34 

$ 491,273.83 $ 444,530.90 

Less: Utilization as Anticipated Revenue 234,000.00 96,200.00 

Fund Balance, December 31 $ 257,273.83 $ 348,330.90 
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COMPARATIVE STATEMENT OF OPERATIONS AND 
CHANGE IN FUND BALANCE-SEWER UTILITY FUND 

YEAR2023 YEAR2022 
AMOUNT ~ AMOUNT '.Ml 

REVENUE AND OTHER INCOME REALIZED 

Fund Balance Utilized $ 749,000.00 20.57% $ 851,525.00 27.02% 
Collection of Sewer Rents 2,183,969.41 59.97% 2,109,615.21 66.94% 
Miscellaneous - From Other Than Sewer Rents 708,939.57 19.47% 190,336.58 6.04% 

TOTAL INCOME $ 3,641,908.98 100.00% $ 3,151,476.79 100.00% 

EXPENDITURES 

Budget Expenditures: 
Operating $ 2,383,000.00 86.67% $ 2,368,250.00 85.92% 
Deferred Cl1arges and Statutory Experiditures 58,000.00 2.11% 56,000.00 2.03% 
Capital Improvements 35,000.00 1.27% 35,000.00 1.27% 
Debt Service 273,000.00 9.93% 296,875.00 10.77% 

Other 650.28 0.02% 138.75 0.01% 

TOTAL EXPENDITURES $ 2,749,650.28 100.00% $ 2,756,263.75 100.00% 

Excess in Revenue $ 892,258.70 $ 395,213.04 

Fund Balance, January 1 926,163.94 1,382,475.90 

$ 1,818,422.64 $ 1,777,688.94 

Less: Utilization as Anticipated Revenue 749,000.00 851,525.00 

Fund Balance, December 31 $ 1,069,422.64 $ 926,163.94 
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COMPARATIVE SCHEDULE OF TAX RATE INFORMATION 

Tax Rate 

Appointment of Tax Rate: 
Municipal 

Municipal Library 

County 

County Open Space 

Regional School 

Regional High School 

Assessed Valuations: 

2023 
2022 
2021 

2023 

$2.900 

$1.038 

0.031 

0.297 

0,029 

Hl46 

0.459 

$ 531,029,400.00 
$ 497,614,920.00 

2022 2021 

$3.013 $3.154 

$1.004 $1.008 

0.030 0.031 

0.290 0.297 

0.028 0.028 

1.·176 1.289 

0.485 0.50i 

$ 469,465,400.00 

COMPARISON OF TAX LEVIES AND COLLECTION CURRENTLY 

A ~ti 1dy .nf thi~-t~h, 1k1tinn l"f\! ,lrl inr!ic::i,b:~_.A.,pnf:t_<:ihlp,Jn::mrl in _ _f11h ffA fay __ !Avies.A rlPCfA3SEt 

in the percentage of current collection could be an indication of a probable increase In future tax 

YEAR 

2023 
2022 
2021 

TAX LEVY 

$15,845,124.89 
15,383,403.94 
15,221,501.90 

54 

CURRENTLY 
CASH PERCENTAGE OF 

COLLECTIONS COLLECTION 

$15,203,452.11 
15,029,972.77 
14,929,628.44 

95.95% 
97.70% 
98.08% 



DELINQUENT TAXES AND TAX TITLE LIENS 

This tabulation includes a comparison expressed in percentage of the total delinquent 
taxes, in relation to the tax levies of the last three years: 

TAX AMOUNT OF PERCENTAGE 
DECEMBER TITLE DELINQUENT TOTAL OFTAX 
31. YEAR LIENS TAXES DELINQUENT LEVY 

2023 $ 34,445.42 $ 616,924.53 $ 651,369.95 4.11% 
2022 17,097.91 343,304.87 360,402.78 2.34% 
2021 15,579.36 279,502.60 295,081.96 1.94% 

PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION 

No properties have been acquired in 2023 by foreclosure or deed, as a result of liquidation 
of tax title liens. 

COMPARISON OF WATER UTILITY LEVIES 

YEAR 

2023 
2022 
2021 

$ 

LEVY 

1,448,676.22 $ 
1,404,061.45 
1,333,550.87 

CASH 
COLLECTIONS • 

1,451,806.53 
1,419,806.87 
1,301,953.59 

• Includes Collection of Prior Year Levies 

COMPARISON OF SEWER UTILITY LEVIES 

2023 
2022 
2021 

$ 

LEVY 

2,225,514.38 $ 
2,132,160.93 
2,024,315.75 

CASH 
COLLECTIONS• 

2,183,969.41 
2,109,615.21 
2,085,109.16 

• Includes Collection of Prior Year Levies 
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COMPARATIVE SCHEDULE OF FUND BALANCES 

Current Fund 

Water Utility Operating Fund 

Sewer Utility Operating Fund 

YEAR 

2023 
2022 
2021 
2020 
2019 

2Q23 
2022 
2021 
2020 
2019 

2023 
2022 
2021 
2020 
2019 

56 

$ 

$ 

$ 

BALANCE 
DECEMBER 31 

953,273.23 $ 
1,067,730.03 

709,303.04 
624,895.66 
847,388.43 

257,273,83 $ 
348,330.90 
108,488.34 

i9,757.34 
179,757.34 

1,069,422.64 
926,163.94 

1,382,475.90 
1,190,651.51 
1,175,186.65 

$ 

UTILIZED 
IN BUDGET OF 

SUCCEEDING YEAR 

300,000.00 
370,000.00 
370,000.00 
410,000.00 
380,000.00 

216,000.00 
234,000.00 
96,200.00 

-0-
160,000.00 

723,000.00 
749,000.00 
851,525.00 
884,000.00 
865,000.00 



OFFICIALS IN OFFICE AND SURETY BONDS 

The following officials were in office during the period under audit: 

NAME 

Marcia Karrow 

Jeremy Long 

Kimberly Tilly 

Susan D.M. Engelhardt 

Malik Johnston 

E. Anthony Parker 

Elizabeth Rosetti 

Carla Conner 

Michael Humphrey 

Rebecca Newman 

William Hance 

John Tillotson 

Jerry Rotella 

Eric Perkins 

Charles E. Carro 

Olivia Barrick 

Bianca Watkins 

Edward Kerwin 

Chris Corsini 

Mayor 

Council President 

Council Vice President 

Council Member 

Council Member 

Council Member 

Council Member 

Borough Clerk from June 11, 2023 

Acting Borough Clerk 
to June 3, 2023 

Tax and Utility Collector and 
Registar of Vital Statistics 

Chief Financial Officer, Treasurer, 
Deputy Tax Collector 

Construction/Zoning Official 

Chief of Police 

Municipal Court Judge to April 2023 

Municipal Court Judge 

Municipal Court Administrator to May 
;;1, 2U;!;j 

Municipal Court Administrator 

Tax Assessor 

Borough Attorney 

AMOUNT 
OF BOND 

•• 
.. 
.. .. 
•• .. 
.. 
.. 

$150,000.00 

$50,000.00 

•• 

•• 

•• .. 

•• .. 
•• 

.. Faithful pelformance position bond with automatic coverage - $1,000,000.00 
through the Statewide Insurance Fund 

All bonds were examined and properly executed. 
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NAME OF SURETY 

Selective Risks 
Insurance Company 

Selective Risks 
Insurance Company 
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GENERAL COMMENTS AND RECOMMENDATIONS 
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GENERAL COMMENTS 

CONTRACTS AND AGREEMENTS REQUIRED TO BE ADVERTISED FOR N.J.S.A. 40A:11-4 

Every contract or agreement for the performance of any work or the furnishing or hiring of 
any materials or supplies, the cost or the contract price whereof is to be paid with or out of public 
funds, not included within the terms of Section 3 of this act, shall be made or awarde_d only by the 
governing body of the contracting unit after public advertising for bids and bidding therefore, except 
as is provided otherwise in this act or specifically by any other law. No work, materials or supplies 
shall be undertaken, acquired or furnished for a sum exceeding in the aggregate the amount set 
forth in or the amount calculated by the Governor pursuant to Section 3 of P.L. 1971 c.198 
(C.40A:11-3), except by contract or agreement. 

Effective July 1, 2020, the bid threshold in accordance with N.J.S.A. 40A:_11-4 is 
$17,500.00. In accordance with N.J.S.A. 40A:11-3 and authorized by a resolution of the governing 
body, the bid threshold for all purchases made by the Borough's qualified purchasing agent is 
increased to $44,000.00. 

The governing body of the Municipality has the responsibility of determining whether the 
expenditurt:ts in any category will exceed $44,000.00 within the fiscal year. Where question arises 
as to whether any contract or agreement might result in violation of the statute, the Solicitor's 
opinion should be sought before a commitment is made. 

The minutes indicate that bids were requested by public advertising for the following Items: 

Bloomfield Avenue Improvements 

Inasmuch as the system of records did not provide for an accumulation of payments for 
categories for the performance of any work or the furnishing or hiring of any materials or supplies, 
the results of such an accumulation could not reasonably be ascertained. Disbursements were 
reviewed, however, to determine whether any clear cut violations existed. Our audit of 
expenditures did not reveal any individual payments, contracts or agreements in excess of 
$44,000.00 "for the performance of any work or the furnishing or hiring of any material or supplies,' 
other than those where bids had been previously sought by public advertisement or where 
resolution had been previously adopted under the provisions of N.J.S.A. 40A:11-6. 

The minutes indicate that resolutions authorizing contracts or agreements for 
"Professional Services" per N.J.S.A. 40A:11-5 were awarded during 2023 for the following 
professional services: 

Borough Attorney 
Borough Auditor 
Borough Engineer 
Borough Planner 
Borough Bond Counsel 
Maintenance and Security- IT Technology 
Lead Paint Inspection Services 
Architectural Services 
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COLLECTION OF INTEREST ON DELINQUENT TAXES AND ASSESSMENTS 

The statute provides the method for authorizing interest and the maximum rate to be 
charged for the non-payment of taxes or assessments on or before the date when they would 
become delinquent. 

The governing body on January 4, 2023 adopted the following resolution authorizing 
interest to be charged on delinquent taxes. 

BE IT RESOLVED by the Mayor and Common Council of the Borough of Flemington 
County of Hunterdon, State of New Jersey, as follows: 

1. Taxes shall be collected quarterly on February 1, May 1, August 1 and 
November 1, 2023. 

2. Interest shall be charged and calculated at the rate of 8% per annum on the first 
;p i,5\JG.UO uf a-it: ddi11y"ut:rn;y, arn.i· i070 I-''='' d.llllUIII UII dllY e21110u1"1i ;II CJ\\.,C;:t;.'.lo u~ 

$1,500.00 to be calculated from the date the tax was payable until the date the 
actual payment is received. 

3. If a delinquency is over $10,000.00 at year end an addition al 6% fiat penalty will 
be included. 

4. Redemption fee for Tax Sale Certificates to the Municipality as follows: 

2% on Certificates $200.00 to $5,000.00 
4% on Certificates $5,000.01 to $10,000.00 
6% on Certificates on $10,000.01 

5. There shall be a 10-day grace period, after which unpaid taxes will then be charged 
interest from the due date. 

It appears from an examination of the records that interest was collected in accordance 
with the forgoing resolution. 

DEl.iNciDENtfAxEsANt:i T Ax TITLE LIENS 

A tax sale was held on December 4, 2023 and was complete. 

Inspection of tax sale certificates on file revealed that all tax sale certificates were available 
for audit. 

The following comparison is made of the number of tax title liens receivable on 
December 31 of the last three years: 

YEAR 

2023 
2022 
2021 

NUMBER OF LIENS 

2 
1 
1 

It is essential to good management that all means provided by statute be utilized to 
liquidate tax title liens in order to get such properties back on a taxpaying basis. 
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CONFIRMATION OF DELINQUENT TAXES AND OTHER CHARGES 

A confirmation of delinquent charges and current payments was made in accordance with 
the regulations of the Division of Local Government Services consisting of verification notices as 
follows: • 

TYPE NUMBER 

Delinquent Tax Positive Confirmation 10 
Delinquent Utility Rent Positive Confirmation 1 O 
Information Tax Current Positive Confirmation 1 O 
Information Utility Rent Positive Confirmation 1 0 

OTHER COMMENTS 

lnterfunds 

Tiansactions invariably occur in one fund which requires a corresponding entry to be i-nade 
in another fund, thus creating interfund balances. References to the various balance sheets show 
the interfund balances remaining at year end. As a general rule all interfund balances should be 
closed out as of the end of the year. 

It is the Borough's policy to review and liquidate all interfund balances on a periodic basis. 

Segregation of Duties 

During our audit, we noted that the Borough does not maintain an adequate segregation 
of duties due to the limited sl_ze of the entity. Various financial functions such as bank 
reconciliations and maintaining of receipt and disbursement books are performed by a single 
individual. This is not unusual in operations the size of the Borough, but the Borough should 
constantly be aware of this condition and realize the concentration of duties and responsibilities 
in a limited number of individuals is not desirable from a control point of view. It is suggested that 
the Borough review and monitor incompatible functions on an ongoing basis in order to achieve 
a minimum level of control over the various financial operations of the municipality. 

Defined Contribution Retirement Program 

We noted that several employees were not enrolled in (DCRP) the Defined Contribution 
Retirement Program. 

60 



RECOMMENDATION 

That a determination be made if certain municipal employees are required to be enrolled in the 
Defined Contribution Retirement Program. 
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